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1. CBEJAEHUS Ob YIIPABJSAIOWEM

1.1. HaumeHoBaHMe YpaBIsIOIIETO:

ITonHoe HanMeHOBaHUE O6III€CTBO C OI‘paHI/I‘{eHHOﬁ OTBCTCTBCHHOCTBIO «praBJ'IHIOHIaH
KOMIIaHUA ((FOpI/I?;OHT»

CoxpalieHHOe HAaNMEHOBAHUE 000 «YK «I'opuzoHT»

1.2. CseneHwus 0 TOCYIapCTBEHHOM PETUCTPALNN Y IPABIISIOIIETO:

Jara perucrpamumn 25 aprycra 2006 T.

OcHoBHOH TOCY 1apCTBEHHBII 5067746340525

peructpanuonssiii Homep (OI'PH)

MectonaxoxaeHue (I0pUIMIeCcKuit 123112, r. MockBa, BH.Tep.T.MyHHUIUITATIBHEIA OKpYT [IpecHeHCKHUH],
azapec) Ha6.IlpecHenckas, . 6, cTp. 2, aTax 52, momemnt. 5209

1.3. CseneHus o MOCTaHOBKE YTPABISIIOMIETO HA YUYET B HAJIOTOBBIX OpraHax:

W aenTudUKauOHHBIA HOMED
Hasorormiarensinuka (MHH) 7718599915

KOZ[ MNPpUYUHBI NIOCTAHOBKU Ha Y4CT B 770301001
HaAJIOTOBOM OpraHe

Hanorosslil opras, ocyIecTBUBIIUI

Wucnexuus depepanpHoii HanoroBoii ciryx0bt Ne 3 o r. Mockse
IMMOCTaHOBKY Ha y4€T

I[aTa IMNOCTAHOBKH HA YYCT B

16 HOs1Ops1 2023 T.
HaJIOrOBOM OpraHe

1.4. Jluuensun npoheCCHOHATBLHOTO yYacTHHKA PhIHKA LIEHHBIX Oymar

JIuuensus npohecCHoHaTBHOTO yYacTHUKA PhIHKA LIEHHBIX OyMar Ha OCYIIECTBIICHHUE AESTEILHOCTH 10
ynpaeJieHuo neHHbIMU Oymaramu Ne 045-13261-001000 Beigana @CDP Poccuu 17.08.2010 1. Ge3
OTpaHUYEHUS CPOKA ACUCTBUS

Jlutiensust mpo(heCCHOHATIBHOTO YYaCTHHUKA PHIHKA IEHHBIX OyMar Ha OCYIIECTBICHHE AUIEPCKOM AeATeIbHOCTH
Ne 045-14138-010000 Bermana barnkom Poccun 14.06.2022 1. 6e3 orpaHUYeHUs CpoKa ACHCTBUS

JIuuensus npohecCHOHAIbHOTO yYacTHUKA PhIHKA LIEHHBIX OyMar Ha OCyIIeCTBICHHE OPOKEPCKO
nesrensHocTh Ne 045-14137-100000 Binana bankom Poccun 14.06.2022 r. 6e3 orpaHH4eHHsI Cpoka AeHCTBUS

Jlutiensust mpo(heCCHOHATBHOTO YYaCTHUKA PhIHKA IEHHBIX OyMar Ha OCYIIECTBICHHUE JeTI03UTAPHOM
nestenbHOCTH Ne 045-14193-000100 Beimana barnkom Poccun 26.07.2023 r. 6e3 orpaHHYCHHS CpOKa ISHCTBUS

1.5. KoHTakThI:

DaxuccKuii (0TOBbI) anpee 123112, r. Mocksa, BH.TEp.T.MyHUIIUTIAIBHBIN OKpyYT [IpecHeHCcKuii,
P Hab.[IpecHenckas, 1. 6, cTp. 2, aTax 52, nomenr. 5209

Tenedon +7 (495) 105 82 00

Dakc +7 (495) 105 82 00

Anpec >IeKTpOHHON TOYTHI JUIS

ornpasku/mpueMa CooOenuii (ne clients@ukhorizon.ru

MPUMEHSIETCS JUIsl OTIIPaBKH OTYETOB)

Anpec 3JeKTPOHHON TOYTHI ISt bo@ukhorizon.ru

OTIPaBKH OTYETOB

2. CTATYC PETJIAMEHTA

2.1, Hacrosmuii Pernament ocymectsiaeruss OOMECTBOM ¢ OTpaHUYEHHON OTBETCTBEHHOCTHIO « Y TIPABIISIONIAS
KoMMaHusl «"OpU30HT» AESITEIHLHOCTH IO JOBEPUTEILHOMY YIIPABJICHUIO IIEHHBIMU OymaraMu (ganee Imo
TEeKCTy — PernmamMeHT) ompesensieT OCHOBaHWMsI, YCIOBHA W MOPAA0K, Ha KoTopbix OO0 « YK «I opuzoHT»
OCYIIECTBIIIET CBOIO JAEATEIBHOCTh MO YIPABIECHUIO IEHHBIMH OyMmaramu, JIE€HEKHBIMH CpPEICTBaMH,
MpeIHa3HaYCHHBIMH ISl MHBECTHPOBAHMS B IIEHHBIC OyMarw, a Takke ICHE)KHBIMU CPEICTBAMH H [ICHHBIMH
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2.2.

2.3.
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6yMaraMn, NoJiyda€MbIMU B IPOLICCCE YIIPABJICHUA ICHHBIMU 6yMal"aMI/I.

000 «YK «I"opu30HT» OKa3bIBa€T YCIYTH JOBEPUTEIBHOTO YIPABICHUs LIEHHBIMU OyMaraMy pOCCUHCKUM
UM WHOCTPaHHBIM (PM3MYECKHMM U IOPHIMYECKAM JIMLAM, a TaKKe HHBIM CyObEeKTaM TIpakKIaHCKHX
MPaBOOTHONIEHUH, €CIIM TO JOIMYyCKaeTcsl 3aKOHOIaTeIbCTBOM, HA OCHOBAaHUU JIOTOBOPOB JIOBEPUTEIHHOTO
yIpaBJeHUs] IIEHHBIMH OyMaraMu B COOTBETCTBHM C JACHCTBYIOUIMM 3aKOHOJATEIbCTBOM Poccuickoi
Depepanuu.

PernameHT siBIsieTCsl HEOTHEMIIEMOH YacThio JloroBopa 10BEPUTEIBHOTO YIIPaBICHHA ICHHBIMU OymMaramu,
COJZICP)KUT YCIOBHSI yKa3aHHOTO JlOoroBopa M HEMOCPEICTBEHHO PETyIHpPYeT B3aHMOOTHOLIEHHS CTOPOH
JloroBopa npu ero UCIIOJTHEHHH.

Permament He sBisieTcs odpeproit. OO0 «YK «'opu3oHT» BIpaBe OTKa3aThCA OT 3akiodeHus Jlororopa
JOBEPHTEIBHOTO YIIPaBJICHUS LIEHHBIMHU OyMaramu.

3. TEPMHUHBI U OITPEJAEJIEHUSA
IIpumensiemsbie B PeriiaMeHTe TEpMUHBL U ONPEACICHUS UCIOIb3YIOTCS B CACAYIOIUX 3HAYCHUAX

AKTHBBI - JICHEeXHBIC CpEACTBa W/WIM IICHHbIC OyMmaru, IepeaHHbIe
VYupeaurenem ynpasieHus YnpapistomeMmy 1o [lorosopy, a
TaKKE NCHCKHBIC CPEACTBA U HeﬂeHemHme AKTHUBBLI, IMOJTYUYCHHBIC
VopasnsomuM B Tpoliecce (B pe3yibTare) JIOBEPUTEIHLHOTO
YIpaBJIC€HUA U B CBA3U C HUM.

AHKeTa - pokyMmeHT mo ¢opme, yrBepxaeHHOH OO0 «YK «Iopu3oHT» U
omyonmukoBanHoi Ha crpanune OO0 «YK  «lopm3oHT»
nH(pOpPMaNMOHHO-TEIEKOMMYHUKAMOHHON cetn  «VHTEpHET».
Ionpasmensercs Ha AHKETy (HU3MYECKOTO IJMIAa W AHKETY
IOPHIMYIECKOTO JINIIA.

BbankoBckuii c4eT - CHEHUAIbHBIM pacyUeTHBIM CYET, OTKPBITBIM YHpaBlsSOLIEMY

Yunpasasiouero KpEIUTHON oOpraHu3anueil it 000COOJICHHOTO — XpaHCHHUS
JICHE)KHBIX CPEJICTB YUpeauTelNiel YIpaBiIeHHs OT COOCTBEHHBIX
CpeACTB YIPABIISIOLIETO.

Bosnarpasknenne - BBIpaXEHHOE B  JIGHEeXHOH  QopMe  BO3HArpaxacHue,
NIpUYNTAIOIeeCs] YTpaBIsIOeMy 3a yNpaBieHHe AKTHBaMH,
cocrosimiee M3 BosHarpakaeHust 3a ynpaBlieHHE AKTHBaMH H
BosnarpakaeHus 3a mpupocT AKTHBOB.

Basilota MHBECTHIIMOHHOTO BaJIIOTA, B TOM YHCJIE MHOCTPAHHAS, B KOTOPO# OCYIECTBISIETCS

noprdenst pacuer croumoctd HBECTHIIMOHHOTO MOPTQEJIS B LEIOM, a TAKKE
AXTHBOB H 00S3aTeNbCTB, BXOAAMUX B HBECTUIIMOHHBIN
noprdenb B YaCTHOCTH JIsl Lieliedl pacuera BosHarpaxueHwus
VYnpapnsiromero, MOpd 3TOM, €clId HHOE HE YCTaHOBJICHO
JloroBopoM, BaIIIOTOH WHBECTHLIMOHHOTO mopTdens sBiseTcs
pOCCHIiCKHiA PyOIIb.

Horosop - JloroBop ZOBEpUTENHHOTO YIIPABICHUS [IECHHBIMUA OyMaramu.

HNHBecTHIIMOHHBIH - WHBECTULHOHHBIE uenu  Yupenurens — yNnpaBlICHHS Ha

npopuiab OIIPEEIICHHbIA MEeproa BPEMEHN M PHCK BO3MOXXHBIX YOBITKOB,
KOTOPBIH CIIOCOOEH HECTH Y UpEe/IUTENb YIPABICHUS B 3TOT EPHOT
BpPEMEHU.

HWHBecTHIMOHHBIH - AKTHBBI 1 00513aTENBCTBA, MOAJIEKAIIE HCTIOJTHEHUIO 32 CUET 3THX

noprgenn AKTHUBOB.



KpamndunnposanHbIii
HHBECTOp

HeneHe:kHble aKTHBBI

Otuer

OT4yeTHBIN Mepuoa

Pacxoabl

PO

Caiit Ynpasasiiomero

Coo0menus

VLIPCHI/ITGJ'H) yIipaBJCHUs, HBﬂﬂmmHﬁCH KBaJ'II/I(i)I/IIII/II)OBaHHLIM
HWHBECTOPOM B CHJIy 3aKOHa WU HpH3HaHHLIﬁ praBJ’IHIOIIII/IM
KBaJ'II/I(l)I/IHI/IpOBaHHLIM HWHBCCTOPOM B MHNOPAAKE, YCTAaHOBJICHHOM
3aKOHOJATCIbCTBOM u YTBEPKACHHBIM ynpaBHﬂIOHII/IM
BHYTPEHHHUM JOKYMCHTOM — «Pernamentom NpU3HAHUA JIUI]
KBaHI/I(l)I/IHI/IpOBaHHLIMI/I HWHBECTOpaAMM».

LCHHBIE OyMarw, a TakXe JAparoleHHbIE METaJlIbl, HHOE
WMYIIECTBO /WM TIpaBa TpeOOBaHWS (HApUMeEp, CPOYHBIC
JOTOBOPHI (KOHTPAKTH)) B CIyd4asx, KOTJa BO3MOXHOCTh HX
MPUOOpPETEHN 3a CYET CPEICTB YUpPEIuTeNns YHpaBICHHS
NIpEAyCMOTpEHA JEHCTBYIOIKUM 3aKOHOAATENLCTBOM PO.

JIOKYMEHT «OTtuyer 0 NeATENLHOCTH JIOBEPUTEIHHOTO
YOPAaBISIIONIET0», MPEAOCTAaBICHUE KOTOPOTO  YUpEAUTENIo
yIpaBiIeHUS MPeyCMOTPEHO 3aKOHOAaTEILCTBOM PO,
COIepKallil  CBEeNEHHUs, TMepeueHb KOTOPBIX  OIpeneieH
Pernmamenrom.

NIEpHOJ, BPEMEHHU, 3a KOTOPBIA YIPAaBIAIOIUN MPENOCTaBIACT
Ortuer, a Takke NEPUOIBI BPEMEHH, 32 KOTOPBIE OCYIIECTBISIETCS
pacueT u ymnata Bo3HarpaxaeHus Y npaBisiomero, Npu 5TOM

T10J] OTYETHBIMH NIEPHOAAMH [UIsl 1ienel mpenocTaBiaeHuss Otaera
MMOHUMAIOTCS TEPUOABl BpPEMEHH, yKa3aHHele B 1. 16.1.1
Permamenra

noa OTYETHBIM HNEPHUOAOM  JIA ueneﬁ pacu€ta u YIUIATbL
Bosnarpaxxaenust YIpasislOLIEro 3a YIPABIECHUE ITOHUMAETCS
KaJICHAAPHBIN KBapTal.

IOl OTYETHBIM IIEPUOAOM JJIs 1LeJed pacdyera U YIUIaThl
Bosnarpaxxaenust Ynpasisiomero 3a IMPUPOCT IOHUMAETCS
KaJICHIapHBIN IO,

Ecim AkTHBBI epeaHbl B yIPaBICHUE MO3XKE Hadana TEKYLIETO
KaJIeH/IapHOTO KBapTasa (Troa), TO COOTBETCTBYIOMNH OTUeTHBIH
mepuojx Ans  Lened pacueTa W ymiaTel  BosHarpakaeHus
VYnopasnsmoomero Ha4MHAeTCsl € JAaThl Iepefadd  AKTHUBOB
Vpasistomemy. Ecnu JloroBop npekpaTuil cBoe AeCTBUE paHee
KOHIIa TEKYIIEero KaJeHIapHOro KBapraia (roxa), To OTYeTHBIH
NIEPUOJ, OKAaHYUBACTCS B AATy IpeKpalleHus AeucTsus Jlorosopa
BKJTIOUHUTEINIBHO.

pacxonbl, TMOHECCHHBIC anaBnmomHM nmpu  OCyHICCTBJICHUU
ACATCJIBHOCTHU 11O JOBCPUTECIBHOMY YIIPAaBJICHUIO, B TOM YUCJIC, HO
HC OTpaHUYUBAACH: pacxoJibl Ha BbIIUIATY BO3HArpaXaCHUA
OpraHnu3aTopoB TOPTOBJIH, KIIMPUHT'OBBIX n PpaCcyYCTHBLIX
OpFaHH3aHHﬁ, ACTIO3UTapuCB, )IepmaTenef/i peeCcTpOB BJIAJACJIBIICB
ICHHBIX 6yMar, KpEAUTHBIX Opl“aHPBaL[PIfI, IMMOBCPCHHBIX,
KOMUCCHUOHEPOB, aI'CHTOB, 6pOKep0B, OLICHIIUKOB U JIp.

Poccuiickas denepanus.

CTpaHUIla praBJ'IﬂIOIllel"O I/IH(l)OpMaIII/IOHHO-
TEIEKOMMYHUKAIMOHHOW  cetu  «MHTepHeT» 1O  ajpecy:
https://www.ukhorizon.ru/.

YBEOOMIICHUA, OTYCTHI, Tpe6OBaHI/I$I, 3asBJICHUA )54 HUHBIC
JIOKYyMEHTBI W COOOIIeHHs, mepenaaBaemble OaHONH CTOpPOHOM
npyroit CTopoHe B mporiecce ucronHeHus Jlororopa.
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Cropona - VYopasmsromuil wnn YupenuTens yNpaBlIeHHs, OAHA U3 CTOPOH

Horosopa.
CTopoHbI - Vopapasiouuii u Yupeaurens ynpaBieHus, CTOpoHbI Jlorosopa.
Cuer VYmnpapasiomero mno -  OTIENbHBIN CYET JACTO B ACTIO3UTAPHUH WK JIMIEBOM CUET B peecTpe
Y4YeTy HeHHbIX Oymar BJIAJICITBIICB IMEHHBIX [ICHHBIX OyMar, OTKPBITHIN Y IPaBIIsIOIEMY

JUISL XpaHEHWS ¥ y4eTa IpaB Ha IICHHbIC OyMard, HaXOJSIIUXCS B
JIOBEPUTEIBHOM YIIPABICHUH, OTAEIBHO OT COOCTBEHHBIX CPEICTB

Ypasnsmolero.
YnosHOMO4YeHHbIE - COTPYIOHUKH YTIPaBiAIOLIEr0, HMEIOIIHE MPaBO IPHHUMATH
COTPYAHUKH CooOmennss ot VYupegurtens yHOpaBlIeHHs M IepenaBaTh
Ynpasasionero CoolmeHns YapeIuTemnto yIpaBiIeHuUs.
Ynpasasiomuii - OOmecTBo ¢ OrpaHMYEHHON OTBETCTBEHHOCTBIO «YIIPaBIISIOIIASN

KoMIaHus «l'OpHU30HT», OCYILECTBIAIOLIEE MAEATEIbHOCTh II0
YIPaBJICHUIO LICHHBIMU OyMaramu.

Yupenuresb ynpapjaeHust - (¢u3MYecKkoe WM IOpUAMYECKOe JIMIO, 3aKirouuBmee JJorosop c
Ynpapngromum.

TepMUHBI U OTIpeIeNIeH s, NCIIONb3yeMble B PernmaMenTe u He onpeeieHHbIe B JaHHOM pa3Jiele, JOJDKHBI
MOHUMATbCA B COOTBETCTBUU C ['pakmaHckuM kojekcoM P®, denepanbHbiM 3akoHOM Ne 39-O3 or
22.04.1996 «O porake neHHBIX Oymary, [Tomoxennem LlerTpanpaoro 0anka PO Ne 482-I1 ot 03.08.2015 r.
«O enuHBIX TPEOOBAHMUAX K PABIIIAM OCYIIECTBICHUS IS TEIHHOCTH T10 YIIPABIICHHUIO IICHHBIMHA OyMaramm,
K TIOPAIKY PACKPBITH YIIPABITIONINM HH()OPMAITNH, a TaK)Ke TPeOOBaHUIX, HAIIPABJICHHBIX HA HCKITFOUCHIE
KOH(JIUKTA HHTEPECOB YIPABJSIONICIO», IPYTMMH HOPMATHBHBIMU TPABOBBIMH akTaMu P®, HHBIM
MPUMEHUMBIM 3aKOHOIATEIbCTBOM.

4. MOPAJOK UBMEHEHMUSA U JOIMOJIHEHUS PETJIAMEHTA

BHeceHrie H3MEHEHUH /WK TOTIOJTHEHHH B PerilaMeHT OCYIIECTBIISIETCsT Y IPABJISIFOIIUAM B OTHOCTOPOHHEM
nopsinke. Kaxoro-nmubo mpeaBapuUTENsHOTO WM MOCIEAYIOIIEro COTJIacHsl YUpeauTels yNpaBlIeHHs Ha
BHECCHUE M3MCHEHUH 1/WIK TOTIONIHEHH B PeraMeHT He Tpedyercs.

W3MmeHeHws W/WIy TOTIOTHEH VS B PeriTaMeHT BCTymaroT B CHITY IO HCTEYCHUH JeCITH pabovnX JTHEH ¢ TaThl
pa3MelneHns X Tekcra M HHGOpPMAINH O aTe BCTYIUICHHUS HOBOH penakiuu Permamenra B cmny Ha Caiite
VYupasmsromero. JlaToil yBeqoMiIeHns YUpeauTens yIpaBIeHIs SBISIETCS 1aTa pa3MelieHus HHQopMaIim
Ha Caiite Ynpasistouiero.

W3MeHenus u/unu JOIIOJTHEHHUA B PCFJ’IaMeHT, CBA3aHHBIEC C UBMCHCHUAMM CBGZ[eHI/Iﬁ 00 YHpaBHHIOH.[eM, C
HU3MCHCHUAMU (l)OpM JAOKYMCHTOB, SBJIAONIUXCA TPHUIIOKCHUCM K PCFHaMeHTy, BCTYIIalOT B CHIIY
OAHOBPEMCEHHO C YTBCPIKACHUCM BbIIICYKA3aHHBIX H3MCHCHHM.

V3MeHeHNs W/unn IONOJHEHHWS, BHOCHMBIE YTPaBIAIOUMM B PersiamMeHT B CBA3M C H3MEHEHUSIMHU
HOPMAaTUBHBIX IIPaBOBbIX akTOB Poccuiickoil denepanuy, BCTyIalOT B CUIIy OJHOBPEMEHHO CO BCTYILJIECHHUEM
B CHJIy COOTBETCTBYIOIIUX HOPMATUBHBIX IIPABOBBIX AKTOB.

M3mMeHeHus W/WiM JOTOTHEHUs B PermamMeHT, BCTYNMBINNE B CHJIYy B COOTBETCTBUHM C yCTaHOBJICHHBIMH
MpOLEAYypaMH, PACIPOCTPAHSIOTCS Ha BCEX JIMII, TOAMUCABIIHX J[OroBOp, HEOTHEMIIEMOH YaCThIO KOTOPOTO
SBIsieTCS PernmaMeHT, B TOM 4mcie moAmnucaBmmx JloroBop paHee aThl BCTYIUICHUS W3MEHEHUH W/WIH
JIOTIOJTHEHUHA B CHJIy 32 HMCKJIIOUEHUEM Ccllydas, KOrjJa OT YupeauTess yHpaBieHUs B MEPUOJ C ATkl
pa3MelleHnss TeKCTa W3MEHEHHWH W/win JomnoinHeHud B Permament Ha Caiite YmpaBisiomero u 10
BCTYIUICHUS B CHJIy COOTBETCTBYIOIIMX HW3MEHCHHH W/WIN JONOJTHEHWH B PermameHT mocTymmio
yBeJOMJIEHHE O pacTop>keHuu JloroBopa. B ykazanHOM ciryyae npexHsis perakuus PernamenTa npojonkaer
JIECTBOBATh 10 JaThl IpeKpalleHus nencteus Joroeopa.

Tlopsimox B3aumoaeMcTBUSL YupenurTesns YNpaBiieHHs W YTPaBIAIONIETO, YCTAHOBJIEHHBINH HACTOSIIIUM
Permamentom, MoxeT OBITP HW3MEHEH W/WIM JOIMOJNHEH JlOroBOpOM, ecil 3TO0 HE NPOTHBOPEYUT
3aKOHOJATENLCTBY Poccuiickoit denepanuu, crangapraM, mpaBuiaM U npuMeHuMbIM LleHTpansHOro OaHka
P® u wHBIX opraHM3anui, PEryJUpPYIOMNX OEATEIHHOCTh YIPABIIOMETO KaK HPO(ecCHOHAIBHOTO
YY9acTHHKA PBIHKA IEHHBIX Oymar. IIpm mpoTmBOpednH MexIy MoJoxkeHHsMH Permamenta m JloroBopa
MIPUMEHSIIOTCS MooxkeHus JJorosopa.
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5. OBMEH COOBIMEHUSMHU MEXJAY CTOPOHAMHU

YupeauTenb ynpasieHUs BIpaBe HanpaBisaTh Ymrpasisomemy CooOiieHus B paboune U ¢ 9 yacoB 30
MHUHYT 710 18 yacoB 30 MUHYT MOCKOBCKOTO BpeMeHH. Coo0rieHus, nosy4deHHslie nocie 18 yacos 30 MuHyT
MocKOBCKOTo BpeMeHH, Y IpaBIsIOIINi BIIpaBe pacCMaTpUBaTh Kak MOJy4YEHHbIC Ha CIEAYIONMNA pabounii
JICHB.

YrpaBasiomuii BlpaBe B 0JHOCTOPOHHEM IOPSAKE BBOJUTH JIFOObIE OTPaHWYICHHUS Ha CIOCOOBI M (hOPMBI
nepenaun CooOIIEHNH, 32 HCKITIOUEHNEM OTPaHUYCHHHN Ha IIPEAOCTaBICHUE OPUTHHAIBHBIX JOKYMEHTOB Ha
OyMaXHBIX HOCHUTEIIAX.

CTOpOHHI BIIpaBe OCYIIECTBIATE 00MeH COOOIICHUAMH CIIeIYIOINMHE CIIoco0aMu:

e IyTeM HEMOCPEACTBEHHOTO BpydeHHs opuruHana CooOIIeHWs: NUYHO Y4UpeauTeseM YIpaBICHUS -
(pU3HMUECKUM JTHLIOM, Y TOJTHOMOYCHHBIMH JINIAMHY;

®  TI0YTOBOM CBSI3bIO: 3aKa3HBIM ITMCHMOM C YBEJOMIICHHEM;
e  (aKCHUMHIBHOII CBS3bIO;
®  3JEKTPOHHOU MOYTOM.

Henocpencrsennoe Bpy4denne CTopoHaMu Apyr Apyry opuruHaioB CooOLieHuil ocyIiecTBIsIETCs MO
pabounm qasM B iepuoz ¢ 9:30 mo 18:30 (Bpemst MOCKOBCKOE) B oduce YIPaBISAIOIIETro, pacoI0KeHHOM
10 (haKTHYECKOMY azipecy YIIpaBIISIOIIEero, ykasaHHOMY B Periamenre.

CooOmieHne MOKeT OBITh HEpEeNaHO C HCIOJIb30BAaHWEM IOYTOBOI CBSI3M TPH YCIOBHM HANpaBIICHUS
opuruHana CooOuieHus:

e  VhpapisIoLIEMY — Ha €ro MOYTOBBIN aipec, yka3aHHbIN B Pernamenre;

e  VupeauTemro yIpaBiIeHHs — Ha €T0 MOYTOBBIH aipec, yKa3aHHbIA B AHKETE, €CIIM HHOE HE YCTAaHOBIICHO
Pernmamentom n/unu JloroBopom.

Ecnu mo mouroBomy azpecy, yka3aHHOMY B AHKeTe, Y4peIuTeNb YIpaBJICHHUS OTCYTCTBYET JIMOO He
MOJy4YaeT KOPPECIOHIEHIINIO, TO cOOTBeTCcTRyomee CooOmeHne CUNTACTCS MOTYYCHHBIM YUpeauTeseM
yIpaBJieHus B ieHb oTIpaBku COOOIEHHUS C UCTIONb30BAaHUEM ITOYTOBOI CBSI3H.

CoobmeHne cuuTaeTcsl MepeAaHHbIM MTOCPEACTBOM (PAKCHMMJIBHONM CBA3U TPH YCIOBHH, YTO Iepenada
Coo0mieHns ocyliecTBIsIach ¢ HOMepa/Ha HoMmep Tenedakca Ympasisiomero ais npuema CooOeHni,
yka3aHHOTO B Pernamente, Ha Homep/c HoMepa Tenedakca YdupeanTens yIpaBlIeHHs, yKa3aHHOTO B AHKeTe.

B kauecTBe maTHl M BpeMeHH NpreMa YTIPaBIISIOMUM (HaKCUMHIIBHOTO COOOIICHHS MPHHAMAIOTCS JaTa 1
BpeMs, 3a(UKCHPOBAHHBIC (PaKCHMUIBHBIM aIllapaToM Y MPaBIAIOMIEro Ha (PaKCUMHIILHOM TOKYMEHTE WITH
MPOCTaBJICHHBIC Y TOJTHOMOYECHHBIM COTPYJHHKOM YTIPABJIAIONIETO B MOMEHT €T0 MoNydeHus. PacxoxxaeHuns
B YKa3aHHBIX OTMETKAX TPAKTYIOTCS B TOJIB3Y OTMETKH, IIPOCTABICHHON YTIOJTHOMOYCHHBIM COTPYIHHUKOM
Ypasisitomero.

dakcuMuIbHOE COO6HICHI/IC IMPUHUMACTCA praBHSIIOIJ_[I/IM K UCTIOJTHECHUIO TOJIBKO IPH YCJIIOBHUU HaJIUYUA
BO3MOXKHOCTH OIpeAennTh conepxkanue CooOuieHus, Bce PEeKBH3UTHI Hampabistomeil CTOPOHBI, B TOM
YHUCJIC IOAINCH U IICYATh.

Hanpasnenne CooOmeHuil mo 3JeKTPOHHOW MO4YTe ODKHO OCYMISCTBISITHCA C AAPECOB/HA ajapeca
AIIEKTPOHHOH MOYTH! Y IPaBIISIONIETO I oTHpaBku/mpreMa Coobuiennit, ykazanHsld B 11. 1.5 Permamenra,
Ha aJpec/c ajpeca 3JEKTPOHHOW MOYTHI YUpenuTeNs YIpaBJICHHS, YKa3aHHbIH B AHKeTe YupeanTess
yIOpaBlIEHUs, IpU TOM JUId HANpaBleHUs YupeauTenro ympasieHuss OTUETOB MO 3JIEKTPOHHOH mHodre
VYrpaBngomuM UCHOIb3YETCsl agpec dJIEKTPOHHOM MOYTH AN OTHPaBKU OTYETOB, yKa3aHHBIA B m. 1.5
Pernamenra.

B kadecTBe maThl M BpeMEHHU mpueMa YrpapistonM COoOoOIeHHS IO 3JICKTPOHHOH MOYTe MPUHUMAKOTCS
JlaTa ¥ BpeMs, 3aUKCHPOBAaHHBIC TOYTOBOM MPOTrpaMMOi YTIPaBISIONIETO Ha IICKTPOHHOM JOKYMEHTE HJIH
MIPOCTABJICHHBIC YTIOJIHOMOYEHHBIM COTPYJHHKOM YTIPABIIAIOMIETO B MOMEHT ToxydeHHs CooOIIeHwMs.
Pacxonc)lem/m B YKa3aHHBIX OTMETKAaX TPAKTYIOTCA B MOJIb3Y OTMETKHU, HpOCTaBHeHHOI\/’I YHoITHOMOYEHHBIM
COTPYJIHUKOM Y IPaBJISIONIETO.

Ecmu mo axgpecy »7eKTpPOHHOM MOYTHI, yKa3aHHOMY B AHKETe, YUpPEAWTENb YIPABICHUS HE MOIydaeT
KOPPECTIOHICHIINIO, TO COOTBETCTRYIoIee Co0oOIIeHne CUUTACTCS TTOTyYEeHHBIM Y YpeAUTENIeM YIIPaBICHUS
B IeHb OoTIpaBku COOOIIEHHS ¢ MCIIOIB30BAHUEM 3JICKTPOHHOM MOYTEHI.
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B ciy4ae HenosyueHus 1o azpecy 3JeKTPOHHOW MOYTHI, ykazaHHOMY B AHKeTe, COOOLIeHNI, 0 KOTOPBIX
YupeauTenb ynpaBJICHHsl 3HACT, YTO OHM JIOJDKHBI OBITh HalpaBJIeHb! YIIPaBISIIOLIMM, JUOO peryisipHOe
HarpaBjeHHE KOTOPBIX MpeaycMOTpeHO PernameHTOM, YUpenuTenro ynpaBlieHHs CIeayeT oOpaTHThCS K
VIpapisromeMy ¢ COOTBETCTBYIOLIMM 3aIIPOCOM.

B cnyuae ecnu B AHKeTe YupeauTens ynpaBieHHs coaepxurcs nHdopmanus o Oojee yeM OJHOM aapece
3JIEKTPOHHOH M0uTHI, CTOPOHBI HCTIONIB3YIOT CIICAYIONIHNE MIPAaBUIIa TSI OIPENENICHUS aipeca SIIEKTPOHHON
MOYTHI YUPEANTENS YIIPABICHHUS B IIEIAX HApaBiIeHUs WK norydeHns: COOOLICHUH:

B CiIy4yae eciii B AHKeTe YUpemuTells yIpaBIeHUs BBIICICHB! TUIIBI aqpecoB, TO afpeca TUIA «JTHYHBIN,
«pabounity, «IJIsl CBI3M» MOTYT UCIIONB30BaThCs ISt TF0OBIX Coo0meHwid, HanpaBisieMbix CTOpOHaMU JApyT
IpYTy, 3a MCKIIOYCHHEM CIIy4aeB, Kora YUpeauTeneM yIpaBlIeHUs yKa3aHbl aJpeca TUIa «IJIsl OTYCTOBY;
B OTOM CJIydae aJipeca THIIa «UI1 OTYETOBY» HCIOJIb3YIOTCS Y IPABISIOIIUM TOIBKO IS IPEAOCTABICHHS U
HarpaBjeHUsl MPEeIyCMOTPEHHBIX PerimaMeHTOM OT4eTOB YNpaBISIOIIEr0o, a ajgpeca THUNa «IMYHBINY,
«pabouuiiy, «IiIst CBSI3M» - It ocTanbHbIX CooOIIeHNH;

B Cly4ae €Clid THUI ajJpeca dDJEKTPOHHOM MOYTHl COJAEPKUT HECKOJBKO aJpPEecoB, TO YMPaBISIOUINI
WCIIONIBb3YET BCE OTHOCSIIMECS K COOTBETCTBYIOUIEMY THUITYy aJpeca 3JIEKTPOHHOM MOYTHI MPHU OTIPaBKe
Yupenuteto ynpaBieHus COOTBETCTBYOMUX COOOIICHHH;

B CJIy4ae €CIIM THIl apeca 3JICKTPOHHOW MOYTHI COAECPKUT HECKOIBKO aapecoB, TO CTOPOHBI HCIONB3YIOT
mr000H M3 ATUX aAPECOB sl MOATBEPIKICHUSI TOTO, YTO OTIPaBUTENIEM cOOTBeTCcTBYIoHIero CoolIueHus
SIBJISIETCS Y UPEAUTEIb YIIPABICHUSL.

CooOmmieHns, KOTOpbIE, MO MHEHHIO YTPaBIAIOIIETO0, HMEIOT HEOTIOXKHBIM Xapakrep, B CIydae
HEBO3MOXKHOCTH HAINPaBJICHUS YUPEIUTEINI0 YNPABICHUS IO aApecy/peKBH3NTaM, yKa3aHHBIM B AHKETE,
MOTYT OBITh HalpaBJICHB! YTPABISIOMUM O aJpecaM/peKBU3UTaM YUpPEANTENs YIPaBICHHS, CBEICHUS O
KOTOPBIX COJIEPKATCSI B UHBIX JOKYMEHTaX, O()OPMIICHHBIX M MPEICTABICHHBIX YIIPABISIONIEMY B CBSI3H C
3aK/IFOYCHUEM UHBIX COIVIAIICHUN.

Yopapisromuii He IpUHIMAET K UCIIOJIHEHUIO NoydeHHble Coo0meH st YupenuTens yIpaBIeHUs:

L4 B CjIydyac BO3HUKHOBCHHSA Y anaBnﬂlomero COMHCHHSI B COOTBCTCTBHU HOI[HI/ICCﬁ W/WIIA OTTHCKA
nc¢yaTu noAInucCsIM U /unu OTTUCKY IICUYATH y‘Ipe}II/ITeHﬂ YHpaBJI€HUs, €0 YIIOJHOMOYCHHBIX JIUII,

e B ciyyae ecnd AKTUBBI, B OTHOIICHHHM KOTOPBIX Tojaercsi TpeOoBaHue 00 M3BATHH AKTHBOB HIIM
TpeboBaHne 0 BO3BpaTe JEHEXHBIX CPEICTB, yUUTHIBAEMbIX Ha WHIWBHAYaJbHOM HHBECTUIIMOHHOM
cyYeTe, B CBSI3M C BO3HHMKHOBEHHEM OCOOOH KM3HEHHOW CHUTyalH, 0OpeMEeHEHbI 00s3aTelIbCTBAMH 1
WCTIOJIHEHNE TIOPYUYSHHMS IPUBOIUT K HAPYIICHHIO TAHHBIX 0053aTEIbCTB;

e cciu TpeGoBaHue 00 U3BATUH AKTHBOB, IIEPEIAHHOE C HCIIOIb30BaHNEM (DaKCHMIILHOM CBSI3M WIIN 110
JJIEKTPOHHOHM IOYTE COMEPKHUT PEKBU3HMTHI YUPEIUTENs YNpPABJICHHS, OTJIMYHBIE OT YKa3aHHBIX B
AHKeTe YupenuTens ynpapiIeHHUsI.

TpeboBanne 00 M3bATHH AKTHBOB WIM TpeGoBaHHE O BO3BpATe ICHEKHBIX CPEACTB, YUHTHIBAEMBIX Ha
WHINBUAYAIFHOM WHBECTHIIMOHHOM CYETE, B CBSI3M C BO3HHKHOBEHHEM OCOOOHN KM3HEHHOW CHUTYyalluH,
MOJIy4YeHHOE YIPAaBJISIONIMM C HCHOJb30BaHuEM (aKCUMUIIBHOM CBSI3M WIIM B BHJE CKaH-KOITUHM TaKOTO
TpeOOBaHUS IO 3IEKTPOHHOHM IOYTE, CUYUTACTCS IOIY4YEHHBIM YIPABISIOMMM B MOMEHT IOJIyYEHHS
COOTBETCTBYIOIIEr0 (haKCMMUIIBHOTO WM 3JIEKTPOHHOTO COOOILICHHUS] BHE 3aBUCHMOCTH OT MOJIYyYESHHUS
OpHTrHHasa TpeOOBaHuUs, ECIIM NHOE HE yCTaHOBJIEHO PernamenTom n/umu JloroBopom.

COO6H.[€HI/I$[, HalpaBJICHHBIC C OTCTYIJICHHEM OT IpaBuJl, NPEAYCMOTPCHHBIX B HACTOALICM pa3aciic
PGFHaMGHTa, MOTYT CUHUTATHCA NOJYYCHHBIMU, €CJIN aIpeCaT NOATBECPANIT q)aKT HUX MOJyYCHUS.

6. YHIOJIHOMOYEHHBIE JJUHA YYPEAUTEJSA YIIPABJIEHUS. IOPAJOK
O®OPMJIEHMSA JOBEPEHHOCTEM

JIroObie neiicTBHSA OT MMEHHM YUpenuTens YyIpaBlieHHs B paMmkax JloroBopa BmpaBe COBEpIIATH TOJBKO
YIOTHOMOYEHHBIE JIMIA, OTBEYAONIHE TPEOOBAHUAM, YCTAHOBICHHBIM HACTOSAIIMM pa3zieioM PerimaMenTa.
TakyuM JIMLIOM MOTYT BBICTYIIATh!

o JOJIDKHOCTHBIC JINIA que)mTeJm YHOPaBJICHUA-OPHUINICCKOro JIMa, MMCIOIIUE ITPaBO B COOTBETCTBUU
C yYp€aAUTECIIbHBIMU JOKYMCHTAMMA HeﬁCTBOBaTB OT UMCHH quezmTeJm YyHpaBJICHUA 0e3 JTOBEPECHHOCTH,

L4 Jrnaa, YHNOJIHOMOYCHHBIC y‘{pCIH/ITCJ'IGM yupaBJi€eHUsA COBEpIIATh HCﬁCTBI/IH, npeayCMOTPECHHBIC
Pernmamentom u I[OFOBOpOM, OT €TI0 UMCHH Ha OCHOBAHUU AOTOBOPA NI JOBEPEHHOCTH;

L4 HHBIC JIMIIa, ﬂeﬁCTByIOMHG Ha OCHOBaHHHU 3aKOHA.
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JloBepeHHOCTS, BBIJAaHHAS Y TOTHOMOUYCHHOMY JIMILY YUpeauTels yIpaBleHus, TOJDKHA COIEPKATh 00pasel]
MOJIKUCH YTOJTHOMOYCHHOTO JIUIA TUOO 00pa3el MOAMUCH Y ITOJHOMOYCHHOTO JIMIa NPEAOCTABISCTCS B
BUJIC HOTApPHAJIBHO YJOCTOBEPEHHOW KapTouku. [IpemocTtaBineHue oOpasia MOIIHCH YTIOJTHOMOYEHHOTO
JMIa He TpeOyeTcs, €ClIU JOBEPEHHOCTh BBIZIAHA TOJBKO HA MPABO Mepelavd JOKYMCHTOB Y IPaBIAIOIIEMY
(Kypbepckasi JOBEpEHHOCTH ).

JloBepeHHOCTH JJ0IKHA OBITH O(OpMIIeHa:
e  OT IOPUANYECKOTO JIUIIA - 33 OAUCHIO PYKOBOIUTEIS C OTTHCKOM IT€YaTH OPTaHU3aINH (IIPH HAINYNH);

e OT ()M3MYECKOTO JHIa — HOTApHAIBHO YAOCTOBepeHa NOO0 BbIMaHa (TOANHCaHA) YUpeauTeneM
YIpaBIeHUs] B TNPUCYTCTBHM COTPYAHHMKA YTIPABISIOIIEr0, O YeM YIOJHOMOYCHHBIH COTPYIHHK
VYIpaBISIOMEro CTaBUT Ha JOBEPEHHOCTH COOTBETCTBYIOIIYIO HA/IIIHCH;

e OT YNOJIHOMOYEHHOTO mpenctaButens (odopMieHHAas B MOPAAKE MEPENOBEpHsi) — HOTAPHAIBHO
yIOCTOBEpEHA.

OpI/IFI/IHaJ'I WKW HOTapUAJIbHO 3aBCPCHHAs KOIHA JOBECPCHHOCTHU XPAHUTCA Y YHpaBJm}omero n HC
BO3BpaIlacTCAa quezu/ITen}o yYOpaBJ€HUA WX €Tr0 YINOJIHOMOYCHHOMY JIMIly, B TOM YHCJC B Cliy4dac €C
OT3bIBA.

B cinywyae mpekpamieHuss NeHCTBUS JTOBEPEHHOCTH O HCTEYEHHUs CpPOKa €€ JEHCTBUS IO HHUIMATUBE
noBepuTeNs (OT3BIBA TOBEPEHHOCTH), JOBEpHUTENb (YUpeauTenh YIpaBICHUS) 00s3aH He3aMeIIHTEIBHO
YBEIOMHTH YTPABISIOMET0 00 OT3BIBE JIOBEPEHHOCTH, B IPOTHBHOM CiIy4ae YTPaBIIOIIUN HE HECeT
OTBETCTBEHHOCTH 3a JACWCTBHS, COBEPILIEHHBIE BO HCHOJHEHHE NUCbMEHHBIX PACHOPSIKEHUHN Juua,
JIEHCTBYIOIIETO HA OCHOBAaHUH TaKOW JOBEPEHHOCTH.

7. OCHOBHBIE YCJIOBHUSA JOBEPUTEJBHOI'O YIIPABJEHMUS

YTpaBasiomui OCyIIECTBISCT JOBEPUTEIBFHOE YIIPaBICHNAE IEHHBIMU OyMaramMu, JCHEKHBIMH CPEACTBAMH
U ParoLieHHbIMY METAJUIAMU Y UpEAUTEIS YIIPABICHUs, IPUHUMAsI BCE 3aBUCSILKE OT HETO Pa3yMHbIE MEPBI,
JUIsl NOCTHKEHUS MHBECTULMOHHBIX LIEJCH YUupenuTess yNpaBleHUs NPU COOTBETCTBUU YPOBHIO PHUCKA
BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C JIOBEPHTEJILHBIM YIIPAaBICHHEM LIEHHbIMH OyMmaramu, JI€HEKHBIMHU
CpeACTBaMU U IIEHHBIMH OyMaramu, KOTOPBIi CIIOCOOEH HECTH STOT YUPEAUTEIb YIIPABICHUSL.

VYrpasnsiiomuii BIipaBe NPUHUMATh B YIIPABICHUE U OCYIIECTBIISATh IOBEPUTEIHHOE YIIPABJICHUE JTIOOBIMU
0o0beKTaMu, JIOBEPUTEIHHOE YIpPaBIECHHE KOTOPBHIMH HE 3amlpelieH0 3aKOHOAaTeIbcTBOM Poccuiickoii
Oenepany, B TOM YHCIC HOPMATHBHBIMH TNPaBOBBEIMH akTaMu lleHTpampHOrO Oanka P®, B pamkax
OTpaHUYCHUH, yCTaHOBJICHHBIX JloroBOpoM w/min THBECTHITMOHHBIM TPO(UIEM.

YTpaBisIomUi COBEpIIAET CICIKN ¢ AKTUBaMHU OT CBOETO MMEHH, YKa3bIBas IPH 3TOM, YTO OH JICHCTBYET B
Ka4eCTBE JIOBEPUTEIHHOTO YIIPABIISIOIET0. JTO YCIOBUE CUUTACTCS COOIOICHHBIM, €CIIH IIPH COBEPIICHUN
JIeWCTBHH, He TpeOyIoIMX NHUCHMEHHOrO OQOpMIIEHHs, Jpyras CcTopoHa HH(OpMHpOBaHa 00 HX
COBEpUICHNH YIIPaBISAIONINM B Ka4eCTBE JIOBEPHUTEIHHOTO YNPABIIAIONIET0, & B MHCEMEHHBIX JOKYMEHTaX
MOCJIe HANMEHOBaHMs Y PABIISAIONIEro cenana momerka «J1.Y.».

Ecnmu wHoe He mpemgycMoTpeHo JloroBopom, YTpaBisiolmuil BIpaBe COBEPUIATh B OTHOIIEHHUH AKTHBOB
nro0ble FopuIUueckre U akTUIeCKUe ASHCTBUS, B TOM YHCIIE:

e  coBepmIaTh ¢ AKTMBaMHU CACIKH KyIIH-TIpoaaxH (B ToM uucie caenku PEITO), MeHsI 1 HHBIE CIIENKH,
a TaKk)Ke OCYIIECTBIATH JEHCTBHUS, HEOOXOAUMBIE [T UCTIOJIHEHHS, U3MEHEHUS YCIOBHUMH, TPEKPAIIECHUS]
JTAaHHBIX CJIEJIOK;

L4 COBEpLIATL CACJKU IO YCTYIIKC IIpaB (Tpe60BaHPII7[), HOBaluy, mnepesoay A0Jra, 3aMEHE CTOPOHBI B
JA0TOBOPE, MPEAOCTABJICHUIO OTCTYIIHOT'O U UHBIC CACIIKH, CBA3aHHBIC ¢ BOSBHUKHOBECHUEM, U3MCHCHUEM
U IPCKpalICHUEM IIpaB U 00s13aHHOCTEH 110 CICJIKaM C AKTI/IBaMI/I;

e 3aKmoYaTh Ha (DOHIOBBIX OMpPXKAX CPOUYHBIE JOTOBOPHI (KOHTPAKTHI), 0Aa30BBHIM AKTUBOM KOTODPBIX
SBJISIIOTCSL (DOH/IOBBIE HMHIEKCHI, LIEHHBIE OyMarw, IparoleHHble METaJUlbl, WM APYTHe CpPOYHbIC
JIOTOBOPBI (KOHTPAKTHI); 3aKJI0YaTh BHEOMPIKEBBIE CPOUHBIE JOTOBOPHI (KOHTPAKTHI), WCHOITHEHHE
00513aTeNTECTB TI0 KOTOPBIM 3aBHUCHUT TOJIBKO OT U3MEHEHHS 1IeH Ha IIeHHbIe OyMard Win 0T H3MEHEHHUH
3HaYeHWH (DOHIOBBIX HMHIEKCOB, B TOM YHCJE JOTOBOPHI, NPEAyCMATPUBAIOIINE HCKIIOYUTEIHHO
00513aHHOCTh CTOPOH YIIAYMBATH JIEHE)KHBIE CyMMBI B 3aBHCHMOCTH OT M3MEHEHHS IIEH Ha IICHHBIC
Oymaru wiu OT U3MEHEHHS 3HaYeHNH (OHIOBBIX HHAECKCOB;

L4 pasMeniaTb ACHCXKHbIC CPEACTBA, BXOAAIINE B COCTAB AKTI/IBOB, Ha CYeTax M BO BKJIaJaX B KPCAUTHBIX
OpraHu3alusiIx;
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L4 npn06peTaTL AparoneHHbIlC METAVIbl, B TOM YHCJIC C MOCICAYIONUM UX pasMCUICHHMCM BO BKJIaAbl B
AparoucHHbIX METaJlJIax;

L4 OCYIIECTBJIATH BCEC IIpaBa MO LCHHBIM 6yMaraM, BXOAs4IIUMM B COCTaB AKTI/IBOB, B TOM YHCJIC MTOJy4YaThb
J0XO0dblL (,HI/IBI/IZ[CH[[LI, IPOUCHTHI U T.H.) 10 ICHHBIM 6yMaraM, Y4acTBOBAaTh B 061111/1X COGpaHI/IHX
AKIIMOHEPOB 1 OCYIIECTBJIATH COOTBETCTBYIOILICC MTPABO I'0JIOCA MO aKIIUAM U JIP.;

L4 Tpe6OBaTL YCTpaHCHUA HAPYUICHU CBOUX ITPaB B OTHOILICHUHN AKTI/IBOB;
L4 OCYIIECTBJIATE NHBIC IIPAaBOMOYHS COOCTBEHHHKA B OTHOILICHHHM AKTHBOB.

Ecnu JIoroBOpoM He yCTaHOBJIEH 3alPET Ha COBEPILEHUE TAKUX CAENIOK, YIPaBIAIOLMI BIPAaBEe COBEPILATh
CZICJIKH 3a CUET CPEZCTB Pa3HbIX YUpeAnTENIeH YIPaBICHNS C yUeTOM HIDKECICAYIOIIX IPaBHIL:

B cimy4yae momaun 3asBKM Ha OpPraHM30BaHHBIX TOPrax Ha 3aKIIOYEHHE JOTOBOPOB, OOBEKTOM KOTOPBIX
SIBISIFOTCSL [IEHHBIE OyMard, 3a CUYeT HMYINECTBA HECKOJBKHX YUPEOWTENCH yNpaBIeHUS CHEKHBIC
00s13aTeNbCTBA, BHITEKAIONIME M3 TAKUX JIOTOBOPOB, WCIIOJHSIOTCS 32 CYET WIM B MOJB3Y KaXIOro M3
yKa3aHHBIX YupeauTenel yrpasieHHus B 00beMe, KOTOPBIM onpenenseTcst UCXOAs U3 CpeiHel LeHbI IIEHHOU
OyMmar, B3BEIICHHOH 10 KOJIMYECTBY IIEHHBIX OyMar, MpuoOpeTaeMbIX WM OTUYKJIAEMBIX IO JOTOBOPaM,
3aKJIIOYEHHBIM Ha OCHOBaHMHU YKa3aHHOM 3asBKH.

B ciyuae 3akirodeHHs JOTOBOpa, OOBEKTOM KOTOPOTO SIBISIFOTCS LIEHHBIC OyMard, 3a CYeT HUMYIIEeCTBa
HECKOJBKUX YUpeauTelnei yrpaBieH:s He Ha OPraHIM30BaHHBIX TOPrax JCHEKHBIEC 003aTeIbCTBA IO TAKOMY
JIOTOBOPY HCTIOHSIOTCS 33 CUST WIIM B TIOJIB3Y KAXKIOTO M3 YKa3aHHBIX YUpeauTesel yrpaBlIeHHs B 00beMe,
KOTOPBII onpeAenseTcss UCXOIs U3 IICHBI OHOW [IEeHHOH OyMaru, pacCIMTaHHOM HCXO/IS U3 IICHBI TOTOBOPa
1 KOJIMYECTBA MPHOOPETACMBIX WM OTYYKJAEMBIX IICHHBIX OyMar 1o 3TOMY JOTOBOpY.

JloroBop, ABIAFONTUIICS IIPOU3BOAHBIM (PITHAHCOBEIM HHCTPYMEHTOM, MOKET OBITh 3aKIFOUEH TOJIBKO 32 CUET
oAHOTO Yupenutens ynpasieHus. [Ipu 3ToM qomyckaeTcs 3aKI04eHHE TAKOTO JOT0BOpa Y IPaBJISIOIIUM Ha
OpPraHM30BaHHBIX TOPraXx Ha OCHOBAHMM 3asBKM, IMOJAHHON B MHTEpECAaX HECKOJbKUX YupeauTeneu
yIpaBJICHUS, HAa 3aKIOYCHUE HECKOJBKUX JOTOBOPOB, SBIISIONIUXCS TMPOU3BOJAHBIMUA (HHHAHCOBBIMHU
HWHCTPYMEHTaMHU, 33 CUET HECKOJbKUX YUpeauTese yrpaBaeHus.

[MpuoOpereHne oxHOW LEHHOW OymMard WM 3aKIIOYCHUE JOrOBOpa, SBISIOIIETOCS IMPOM3BOAHBIM
(DMHAHCOBBIM HHCTPYMEHTOM, 32 CYET MMYIIECTBA HECKOJILKUX YUpeAUuTeNeH ypaBieHus He A0ITyCKaeTcs,
3a HUCKIIOYEHMEM Ciydas, KOIJla UMYILIECTBO JTHX YUpeauTeled YIpaBICHUs, HAXOAAIIEECS B
JIOBEPUTEIHHOM YTIPaBICHUH, IPUHAUIEKHUT UM Ha TIpaBe 001Ieil COOCTBEHHOCTH.

Ynpasisromuii 00s3aH BECTH pa3AebHbI yueT AKTHBOB M COOCTBEHHOTO MMYIIECTBA Y IPABISIONIETO, a
TaKXKe UMYIIECTBA MHBIX KIIMEHTOB Y IPABIIIONICTO.

B nensax o6ocobnenust AKTHBOB OT COOCTBEHHOTO MMYIIECTBA Y IPABJISIOIIETO MOCIETHUN OCYIIECTBIISET
XpaHEHHE JICHEKHBIX CPEJCTB, BXOASIIUX B COCTaB AKTHBOB, - HA BaHKOBCKOM cueTe YMpaBISIOLIEro;
XpaHeHHe/y4eT NpaB Ha JIOKYMEHTAapHble IEHHble OyMaru, XpaHeHHE KOTOPBIX OCYLIECTBISIETCS
JIeTIo3uTapueM, 1 0e310KyMeHTapHbIe IIeHHBIe OyMmaru ocymecTBisercs - Ha Cdere YIpaBisIOIIEro 1o
ydeTy IIEHHBIX OyMmar, XpaHeHHEe [parol€HHbIX METaJJIOB, BXOIAIIMX B cocTaB AKTHBOB, - Ha Cuere
YpaBisromero B JparoleHHbIX MeTajlax.

ITpu aToM Ynpasistromuii BipaBe 00bEANHATh HAa YKa3aHHBIX CUETaX JCHE)KHBIE CPEACTBA, IEHHBIE OyMaru
U JparoleHHble METaJUIbl YUpenuTelNs yNpaBJIeHHs M WHBIX KIMEHTOB YTPAaBIAIONIETO, B OTHOUICHUU
KOTOPBIX YTPABIISIOMNI OCYIIECTBISIET JOBEPUTEIBHOE YINpPAaBICHUE, €CIM MHOE HE IPEAyCMOTPEHO
Jorosopom.

Crenku, 3aK/II0UeHHbIe Y TIPaBISIOLIUM B IPOLIECCE JOBEPUTEILHOTO YIPaBICHUSI AKTUBAMHU, UCTIOIHSIOTCS
Vipasisitomum 3a cyeT AKTHBOB.

I[OXO,HBI (,Z[I/IBI/I,Z[GHI[I)I, MPOUECHTHI U T.H.), MOJIYUCHHBIC ynpaBJ’IHIOIIII/IM 110 ICHHBIM 6yMaraM, BXOO4IIUM B
COoCTaB AKTI/IBOB, BKIIFOYAIOTCS B COCTaB AKTHUBOB.

VYupapnsioniuii BOpaBe MOPYYUTh JPYroMy JIMIy COBEpIIATh OT HMEHU YTPaBISIOUIETO JAEUCTBUS,
HEO0OXOUMBIC I yIpaBlieHUs] AKTUBaMHU, B TOM YHUCIIE COBEpPINATh CIEIKH C AKTUBAMHU, HA OCHOBAaHUHU
3aKTFOYEHHOTO MEXIY COOTBETCTBYIOIIUM JIMIIOM M YTPAaBISIONIAM JOTOBOpa IMOPYYEHHUs, areHTCKOTO
JIOTOBOPA, IOTOBOPa 0 OPOKEPCKOM OOCITYKHBAHWH, JTFOOOTO HHOTO JOTOBOPA ¥/HITH JTOBEPEHHOCTH.

IIpu ocymiecTBIEHWH AOBEPUTEIBHOTO YIPaBIEHHUS YIPABISIOMNN O0O0S3yeTcs HPOSBISATH JOJDKHYIO
3a00TIMBOCTh 00 MHTEpecax YUpeaWuTeNs YHpaBICHHS U OTHOCHUTHCS K AKTHBaM C TOH )K€ CTEIEHBIO
3a00TIMBOCTH, KaKk K CBOEMY COOCTBEHHOMY HMMymIecTBY. K IpoOsiBICHHIO OJDKHOW 3a00TIMBOCTH 00
MHTEpecax YupeauTelssi YHNpaBJIeHHS M ero AKTHBax HE OTHOCHUTCS COBEpILIEHHE KaKMX-IHOO CIETOK C
AKTHBaMH T10 JIYYIIMM I€HaM NPHOOPETEeHUs] W/WIIM NMPOAAXH LEHHBIX OyMmar B Te€4eHHE KaKoro-inbo
EPUOAa BPEMEHHU.
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7.11.

7.12.

8.1.

8.2.

8.3.

8.4.

8.5.

HpI/I OCYHIECTBJICHUU NOBECPUTCIIBHOT'O YIIPABJICHUA ynpaBJ’IHIOIIH/Iﬁ BIIpaBC l'[pI/IO6p€TaTI) B cocTaB AKTHBOB
LHCHHBIC 6yMaFI/I U HHBIC q)HHaHCOBI)Ie HWHCTPYMCHTBI, HNOpE€AHA3HAUYCHHBIE B COOTBCTCTBUU C
3aKOHOIATeILCTBOM P® TONBKO 11 KBaJ’II/I(l)I/IHI/IpOBaHHI)IX HWHBCECTOPOB, IPpU YCJIIOBHUU, YTO queaMTem,
yYHapaBJICHUA ABJISACTCA KBaJ’II/I(l)I/IHI/IpOBaHHLIM HWHBCCTOPOM.

Ecnu nHoe He ycTaHOBIIEHO J[0rOoBOpPOM, OIIEHKAa CTOMMOCTH UMYIIECTBA IPU €T0 IpUEME B JJOBEPUTEIIBHOE
yIpaBlIeHHE OT YUpeAWTENds yNpaBICHUs, a TAK)K€ CTOMMOCTH AKTHBOB B LEJISX YKa3aHHS CTOMMOCTH
AxTtnBoB B OTueTe, OCYIIECTBISIETCS Y IPABIAIOIINM B COOTBETCTBHM ¢ METOIMKOM OIEHKH CTOMMOCTH
00BEKTOB TOBEpUTEIHHOTO YIIPABICHHUS, pa3MerieHHor Ha Calite YpaBIIsromero.

8. OCOBEHHOCTH JOTOBOPA JOBEPUTEJBHOI'O YIIPABJIEHNUS,
NPEAYCMATPUBAIOIIEIO OTKPBITHUE U BEAEHUE HHAUBUAYAJBHOI'O
MHBECTHIOUOHHOI'O CYHETA

WnavBHyanbHBI WHBECTUIMOHHBIA CUeT - CYEeT BHYTPEHHErO ydera, KOTOPBIA IpeAHa3HaueH Mt
000COOJICHHOTO yueTa JICHE)XKHBIX CpEJICTB, JAPAaroleHHBIX METalIOB, IEHHBIX Oymar Yupeaurens
yIpaBJIeHUs - PU3NUECKOTO JIUIIA, 0053aTENIBCTB IO JOTOBOPAM, 3aK/IIOYEHHBIM 33 CYET YKa3aHHOT'O KJIMEHTa,
U KOTOPBII OTKpBIBAaeTCS M BEAETCS B COOTBETCTBUHU ¢ TpeOoBaHUAMU D3 «O phIHKE IIEHHBIX Oymar» u
HOpMAaTUBHBIMU akTamu banka Poccuu.

WHnuBunyanbHbIi WHBECTUIIMOHHBIM CUET OTKpPHIBAETCS W BEAETCS YTPABIAKOIIMM Ha OCHOBAaHUU
OT/EJIBHOTO JIOTOBOPA AOBEPUTEIILHOTO YIIPABJICHHUS.

I[eHe)KHBIe CpCACTBa, AparoucHHbIC MCTAJJIbl U HCHHBIC 6yMaFI/I, KOTOpPBIC YUTCHbI Ha MHAWUBUAYAJIbHOM
HWHBCCTUIIMOHHOM CYCTC, HMCIHOJIB3YIOTCA TOJBKO IAJId HCHOJHCHUA WU 00ecIecUeHUs O6$IS21T€J'ILCTB,
BBITCKAIOIIUX W3 AOTOBOPOB, 3aKJIHOYCHHBIX Ha OCHOBAHHMU JAOrOBOpa MAOBCPHUTCIIBHOI'O YIIPABJIICHUA,
NpeayCMaTpuBaOIICro BEACHUEC HWHAWBUAYAJIBHOTO HMHBCCTULHHOHHOTO CUCTA, U HJId HCIIOJTHCHUS W/WIn
obecrneueHus 003aTENBCTB 10 TaKOMYy J0TOBODY.

HepeqncneHHe JO0XOJ0B U BBIIJIAT, BBITCKAIOMINX M3 AOTOBOPOB, 3aKIIIOYCHHBIX Ha OCHOBAaHWU OOroBOpa
JOBEPUTCIIBHOT'O YIIPABJICHUA, IIPCAYCMATPUBAIOIIETO BEACHUC MHANBUAYaJIbHOTO MHBECTUIIMOHHOT'O CUCTA,
0e3 ux yue€Ta Ha MHAWBUAYaJIbHOM MHBECTUIMOHHOM CUCTE HE JOITYCKACTCA.

y‘lpe}lI/ITeﬂL yIipaBJI€HUA BIIpaBC OJHOBPEMECHHO UMETH HE Ooinee TPEX UHAUBUAYAIBbHBIX THBECTUIIUOHHBIX
CUCTOB.

Y‘IpC,I[I/ITeHB yHpaBJCeHUA BIPaBC 3aKIOYHUTH JOIOBOP HA BEACHUC MHAWBUAYAJIBHOI'O MHBECTULIMOHHOTO
c4yeTra, B TOM YUCJIC OOTOBOP Ha BEACHUC WHAMBHUAYAJIBHOTO WHBCCTUIIMOHHOI'O CHUETa ApYyroro Buja, €
YHpaBHHIOH.[I/IM WKW HWHBIM JIMIOM, OCYHICCTBJIAIOIINM OTKPBITUC W BCACHHUC HWHAMBHUAYAJIbHBIX
HHBCCTUIIMOHHBIX CUCTOB.

[lo poroBopy MJOBEpHUTENBHOIO YIPABICHHSA, IPEIyCMaTPUBAIOMIEMYy BEICHHWE WHIMBHIYaIbHOTO
WHBECTHIIMOHHOTO CYeTa, JAOIyCKaeTcs Iepeada YTPaBIAONMEMY TOJIBKO [EHEKHBIX CpEACTB, 3a
HCKITIOUEHUEM CITydasi mepeadn Y mpaBJsionieMy AKTUBOB IPYTUM JIUIIOM, OCYIIECTBIISIOIIUM OTKPBITHE U
BEJIEHUE VHIMBUYaIbHBIX MHBECTHIIMOHHBIX CUETOB, B CBSI3U C MPEKpAIleHneM YUpeauTeaeM yIpaBIeHus
JIOTOBOpA HA BeJEHHE WHIWBUIYaJbHOTO WHBECTUIMOHHOTO CU€Ta C TaKUM JIUIOM (32 HCKJIIOUYECHHEM
CllydyaeB, YKa3aHHBIX B ab3alle 2 HaCTOAIIEro MyHKTa Permamenra).

VYrpasnsiiomuid He BIpaBe MPUHUMAThH INepelaBaeMble APYTUM JIMIOM, OCYIIECTBISIONIMM OTKPBHITHE M
BeJIcHUE WHAMBHUIYAIbHBIX HHBECTHIIMOHHBIX CYETOB, AKTHBBI JJIS WX y4ueTa Ha HHIUBUIYaIbHOM
WHBECTUIIHOHHOM CYETe B CIy4YasX, €CJIH B COOTBETCTBHU C JIOTOBOPOM JOBEPUTEIHHOTO YIIPABICHUS,
MpelyCMaTpUBAIOLIEr0 BEACHUE MHAWBUYaTbHOTO MHBECTULMOHHOIO CUETa, YUpeAUTe]IeM YIpaBICHUs
paHee OBLTH TIepelaHbl JICHEKHBIC CPECTBA JIMOO eCIIM Ha TAaKOW WHAWBUAYAILHBI WHBECTUIIMOHHEIIN cUeT
paHee ObLTH NepeaHbl AKTUBBI APYTHM JIAIIOM, OCYIICCTBISIONINM OTKPBITHE U BEICHUEC WHANBUIYATbHBIX
WHBECTUIMOHHBIX CUETOB, B COOTBETCTBUMU C HACTOSIIIUM ITyHKTOM Pernamenra wiu nyHkToM 4 ctathu 41.1
®enepanpHOTro 3aKkoHa OT 29 HOs10pst 2001 roga Ne 156-D3 «O0 MHBECTUIIMOHHBIX (POHIAXY.

Ilepenaua VYmnpapmnstomeMy Yupeaurenem YHOpaBlICHHS JCHEXKHBIX CpPEICTB Ha WHAUBUIYAIbHBIN
WHBECTUITMOHHBIN CUET MOXKET OCYIIECTBISATHCS MOCPEJCTBOM BHECEHHWs HAJIMYHBIX JEHEKHBIX CPEJICTB
HETMOCPEACTBEHHO B KacCy YTPaBJISAIONIETO W/WINA TOCPEICTBOM TEpeBOa JIMYHBIX JCHEKHBIX CPEJICTB
Yupenutens ynpaBlieHHsI ¢ €er0 OAHKOBCKOTO CU€Ta W/WJIM TIOCPEICTBOM IMEPEeBOJA JUYHBIX JICHEXKHBIX
cpencTB YupeauTels YIpaBJIeHHU s, HAaXOSIIUXCS HA MTHOM CUeTe BHyTPEHHETO yueTa Y IPaBIISIOIIETro, paHee
OTKPBITOM YTIPABJISIOMIMM Ha OCHOBAaHHWH JPYTrOro JOTOBOpA.

Kareropuu (puHaHCOBBIX MHCTPYMEHTOB, MPHOOPETEHHE KOTOPHIX HE JIOMMYyCKAETCS 3a CYCT UMYIIECTBA,
YUYHUTHIBAEMOI'0 Ha UHJIMBUyaJIbHOM HHBECTULIMOHHOM cueTe, orpenesstorcs [IpaButensctBoM Poccuiickoii
Odenepanui.
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8.6.

8.7.

8.8.

8.9.

8.10.

VYupeaurens BpaBe NOTpeOOBAaTh BO3BpaTa YYTEHHBIX Ha €0 MHIMBHAYaJbHOM WHBECTHLIMOHHOM CYETE
AxTuBOB (C coOioneHneM TpeOoBaHMI NMyHKTa 8.7 M WHBIX INOJIOXEHWH PernameHTra) wiM mepenayu
AXTHBOB JIpyroMy npogecCHOHaIbHOMY YYaCTHHKY PBIHKA LIEHHBIX OyMmar, ¢ KOTOPBIM 3aKJII0UeH JI0TOBOP
Ha BeJICHUE MHIMBHIYaJIbHOTO WHBECTHLIIMOHHOTO CYeTa, MO0 mepenadd yuYTeHHBIX Ha WHIUBHIYAILHOM
WHBECTHLIMOHHOM CYETEe JEHEXHBIX CPEJICTB B OIUIATy HMHBECTUIMOHHBIX I1A€B OTKPBITOIO I1a€BOTI'O
WHBECTULIMOHHOTO ()OHZA, YYUTHIBAGMBIX HA WHIMBHAYaJTbHOM HWHBECTHLHOHHOM CYETE, OTKPBITOM
YOpaBJIAIOMEH KOMIIAaHHWEH OTKPHITOTO MAaeBOTO WHBECTHHIHOHHOTO (oHIa (C coOmoneHneM TpeOoBaHMIA
myHKTa 8.7 ¥ MHBIX TOJIOXKEHUH PernamenTa).

He nomyckaercst Bo3Bpat Y4pequTelro yIpaBIeHNs YYTSHHbBIX HA €0 HHANBHIYaIbHOM HHBECTHIIMOHHOM
cuere AKTHBOB 0€3 MpEeKpamieHHs COOTBETCTBYIOILETO JOTOBOpa JOBEPUTENIBHOTO —YHpaBJICHHS,
IpeIyCMaTPUBAIONIEr0 BeICHHE WHIMBHIYaJbHOT'O HHBECTHLHOHHOTO CYETa, 32 MCKIIOYECHHEM Ciydas,
pexycMoTpeHHoro myHkroM 8.9 Permamenra.

He AOITYCKAcCTCA nepeaavda YYTCHHbIX Ha WMHAWBUAYAJIbHOM HWHBECTUIHOHHOM CUCTEC AXTUBOB Apyromy
iy, OCYHICCTBIIAIOIIEMY OTKPBITUE W BEACHUC HWHIAWBUAYAJIbHBIX HWHBECTULIHUOHHBIX CYCTOB, 6e3
MPCKpalCeHUs COOTBETCTBYIOIIETO JOTOBOPA JOBEPUTCIIBHOTO YIIPABJICHMA, ITIPCAYCMATPUBAIOIIIETO BEACHUEC
MHAWBUAYAJTbHOTO MHBECTUIITMOHHOI'O CUCTA.

JloroBop  JOBEPHUTENBHOTO  YIpPAaBICHHSA,  NpPeIyCMATPUBAIOIIMN  BEAGHHE  HHIUBUAYaTIBHOTO
MHBECTHLIMOHHOTO CYETa, MpeKpamaercs B TeueHue 30 queit co aHs oOpamieHust YupeanuTens ynpaBieHus ¢
COOTBETCTBYIOIIMM YBEIOMJIEHHEM (TpeOOBaHHMEM) K YNpaBIAIOIMEMY, MpPH 3TOM COBEpIICHHE
VYapeaureneMm ynpaBieHHs ICHCTBHH, HANpaBICHHBIX Ha IIOJHOE WM YacTUYHOE H3BATHE AKTHBOB,
YUNTHIBAEMBIX Ha HMHIWBUAYAIbHOM CUETE, SIBIACTCA YBEAOMIICHHEM YUpPEAWTENsl YIpPaBICHUS O
PacTOP>KEHNUH JIOTOBOP OBEPHUTEIHHOTO YNPABICHUS, MIPEAYCMaTPUBAIOIIECTO BEICHNE MHANBUIYAIBHOTO
HMHBECTUI[MOHHOIO cyYeTa, 0e3 Iepefadd YYTEeHHBIX Ha €ro WHAMBUIYaJIbHOM HHBECTUIIMOHHOM CUETe
AKTHBOB JpyroMy JHMIly, OCYLIECTBIISIOIEMY OTKPBITHE M BEJCHHE WHIUBHIYaJIbHBIX HHBECTHUIIMOHHBIX
c4eToB. B 3TOM ciydae HOroBop JOBEPUTENBHOTO YIPABICHHUS, IPEdyCMaTPUBAIOLIEIO BEICHHE
HWHAMBUIYaIbHOTO MHBECTHIIMOHHOTO CuUeTa, CUMTAaeTcsl MpekpaiieHHbIM mo ucredeHun 30 (Tpunuarn)
pabouux AHEH ¢ naThl NOIYYeHUs Y IPaBILIOIUM COOTBETCTBYIOIIETO IOPYUCHHS Y UpEAUTENs YIIPaBICHUS
00 B AaTy BO3Bpara YUpeAWTENI0 YIpaBJeHUS BCeX AKTHUBOB - B 3aBUCUMOCTH OT TOTO, Kakas M3 JaT
HACTYIHT paHbIIIE.

Yrpapnsfiomui  yBeJOMIIICT YUpEeOuTeNs YIpPaBICHHs O NPEKPAlleHWH O0roBOpa JOBEPHTEIHFHOTO
yTpaBJIeHUs], MIPEAyCMaTPUBAIOIIET0 BeJICHNE HHANBUIYaIbHOTO HHBECTHIIMOHHOTO CUETa, B TEUCHNE TPEX
paboumx IHEH co AHS ero MpeKpameHus.

JloroBop  MOBEPHUTENBHOTO  YIPABICHWSA,  NPEAyCMATPHUBAOIIUN  BEJICHHE  HHIUBUIYAITBHOTO
WHBECTHIIMOHHOTO CUYETa, HE MpPEKpamaeTcs B cayyae BO3BpaTa Mo TPEOOBAHUIO YUpEIUTENs YIpaBICHUS
VUTEHHBIX Ha WHIUBUYaJbHOM HHBECTUIIMOHHOM CYETE JCHEKHBIX CPEJICTB B MOJHOM OOBEME WU
YaCTMYHO TIPU BO3HUKHOBEHHHM OCOOOW JKM3HEHHOW CHUTyalluu Tmocie 3akimtodeHus JloroBopa
JIOBEPUTEBHOTO YIIPABIEHUS, ITPELyCMATPUBAIOIETO BEJIEHUE WHANBUIYAIbHOT'O HHBECTUIIMOHHOTO CUeTa.

Jis neneit Permamenta mox oco0oii )KU3HEHHOM cUTyanueit YupeanTens yIpaBiIeHUs IOHUMAeTCs BBIIUIaTa
MEIUIIMHCKIM OpPTaHM3aIUsIM, WHAUBUIYAIbHBIM MPEIIPUHIMATEIISAM, OCYIECTBIIIOMNM MEIUIIMHCKYIO
JIeSITeNbHOCTh, B CYET OIUIAaTHl JIOPOTOCTOSAIIMX BHIOB JICUEHHS, NEpPEYeHb KOTOPBIX YTBEPXKACH
Pacnopsixennem IlpaButensctBa PO ot 18.01.2024 Ne 76-p, B pa3Mepe CTOMMOCTH TaKUX BHIOB JICUECHUS.

JAist BBITUIATHI ICHEKHBIX CPE/ICTB, YUUTHIBAEMBIX HA MHIUBHIYaJIbHOM MHBECTHUIIOHHOM CYETE, B CIIydae
HaCTYIUIEHHS 0CO0O0H XKMU3HEHHOW CUTYaIK Y YpeAnTeNb yIPaBICHHs MPEI0CTaBIsAeT Y IPABISIONIEMY:

= TpeGoBaHue 0 BO3BpaTe JECHEKHBIX CPEJIICTB, YUUTHIBAEMBIX HAa WHIMBHAYaJIbHOM WHBECTHIMOHHOM
cyYeTe, B CBS3M C BO3HMKHOBEHHMEM 0CO0OH XM3HEHHOW cuTyauuu (nainee — TpeboBaHME) COIIIACHO
¢opme, ycranosnenno# [Ipunoxennem Ne 2 x Pernmamenry;

"  COpaBKy WM MEIUIMHCKOC 3aKIIOYEHHE, BBIJAHHBIE B COOTBETCTBHH C IIOPSIIKOM BbImauu
MEIUIUHCKIMH OPTaHMU3aLUSAMH CIIPABOK M MEIUIIMHCKUX 3aKIFOUCHHH, YTBEP)KICHHBIM I[Iprkazom
MumszapaBa Poccum ot 14.09.2020 Ne 9721 «O6 ytBepkaeHuu Ilopsaka BeIJauM METUIIMTHCKAMU
OPraHM3aIMsIMA  CIPABOK M MEOUIMHCKHAX  3aKIIOUCHHID»  MEAMIMHCKOW  OpraHu3aiueit
(MHIUBUIYAJIBHBIM TPEANPUHAMATEIEM, OCYIIECTBIIMIONIMM MEIUIIMHCKYIO AESITEIbHOCTD), KOTOPOH
(KOTOpOMY) OCYIIECTBIIICTCS BEIIIATA B CYET OILIATHI JOPOTOCTOSINETO BH/IA JICYEHUS (KOIIHIO TaKOTO
JIOKyMeHTa) (nanee — MeIMIIUHCKUA TOKYMEHT) (€r0 KOITHS).

CyMMa JACHCKHBIX CpPCJCTB, BO3BpAT KOTOpOﬁ Ipe6yeT queaHTenL yHrpaBJiCHUA, HEC JOJ’)KHA MPEBBINIATH
CTOUMOCTB JOPOTOCTOAIICTO JICUCHHS, YKa3aHHYIO B MGI[I/IIII/IHCKOM JAOKYMCHTC.

TpeboBanne m MeIWIUHCKUN MOKYMEHT (€ro KOIFS) MPEIOCTaBISIIOTCS YTPaBISIOMEMY JTHOOBIM H3
croco0oB, MPEYCMOTPEHHBIX pasaenioM 5 Permamenra.
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8.11.

8.12.

8.13.

8.14.

8.15.

8.16.

9.1.

9.2.

9.3.

9.4.

IIpu mpenocTaBneHny YupeauTeaeM yIpaBieHUs: JOKYMEHTOB AJIs BBIILIATHI JEHEKHBIX CPEACTB B NOJTHOM
o0beMe (cocTaBe) U coJiepiKalluX Bce HEOOXOJMMBbIE CBEICHHS, Y IpaBJIIOIMi B cpok He nozauee 5 (Ilstu)
paboumx JHEH, CIEeAYIONIHX 3a JHEM MOJY4YEHHs 0T YUpeanTeNs yIpaBiIeHus JOKYMEHTOB, YKa3aHHBIX B II.
8.10 PermameHTa, OCyIIECTBISET BBIIUIATY MAEHEKHBIX CPEICTB, 3a HCKIIOYEHHEM CiIydas, Korua
OCYIECTBICHHE BHIIIIATHI JCHE)KHBIX CPEJCTB IMPHUBEACT K HAPYIICHUIO Y IPABJISIIOLIMM HOPM (eiepaibHbIX
3aKOHOB, MHBIX HOPMATUBHBIX IPAaBOBBIX aKkTOB Poccuiickoii ®denepanuu, HOPMAaTUBHBIX aKTOB baHka
Poccun.

VYnpasnsromuii nHGOpMHUpYeET YUpeauTeIIs YIPaBIeHUS O HEOCYIIECTBICHAHN BBITUIATHI ICHEKHBIX CPENICTB
¢ yKa3aHHeM IIPUYHH He To31Hee pabodero JHA, CISAYIOUIETO 3a JHEM UCTEYCHHUS CPOKa, YCTAHOBICHHOTO
ab3amem 1 HacTosmero myHkTa PermamenTa.

ITpn npenocraBneHnN YUpenuTeneM YIpPaBICHUS NOKyMEHTOB AJISI BBIILUIATHI JCHEXKHBIX CPEICTB HE B
nojgHoM oObeMe (coctaBe) M (WIM) JOKYMEHTOB, HE COJEpKallUX BCE HEOOXOIUMBIE CBEICHHS,
VYnpapnsromuid OTKa3plBaeT B HUCIOJHEHHMHM TpeOoBaHMsA, TPH STOM YHPaBISIOMUA HHPOPMUPYET
VYupenurenss ynpaeieHusT 00 3TOM C YKa3aHMEM Ha BBIIBICHHbIE HECOOTBETCTBUS M BO3BpallaeT
MeauuuHCKNR TOKYMEHT (€ro KoIHio) (B Clydae ero peaocTaBIeHus B OyMaKHOM BH/IE) B CPOK HE MO3/HEE
3 (Tpex) paboumx qHEH, ClIeIYIONIUX 32 JHEM HOIYUYESHHUS JOKYMEHTOB.

VYupenuTens ymnpaBicHHsS BIpaBe MOBTOPHO MPEIOCTABUTHh MOKYMEHTBHI JUIsl OCYIICCTBICHHS BO3BpaTa
JICHEXHBIX CPECTB B cOOTBEeTCTBHH C 1. 8.10 Pernamenra.

BrImuiata IeHe)KHBIX CPEICTB OCYLICCTBISCTCS Y IPABIAIOMINM B Oe3HATMYHON (hopMe B Ipeenax CyMMEI
OCTaTKa JCHEKHBIX CPEICTB, YUYUTHIBACMBIX HAa WHIMBUIYAIBHOM HHBECTHLHOHHOM cYeTe Y4pequTelIs
VIpaBICHUs, B pa3Mepe, yKazaHHOM B TpeOoBaHWM, Ha OAaHKOBCKMH CYET MEIHIMHCKOH OpraHHW3aluu
(MHOMBUIYaTbHOTO MPEANPUHAMATENS, OCYLISCTBIAIOMIEr0 MEAULMHCKYIO JSSITENbHOCTD), YKa3aHHbBI B
TpeboBanum.

B ciydae HeZOCTaTOUYHOCTH JICHEXKHBIX CPEICTB Ul UCIONHEeHUs TpeOoBaHMsi YTpaBISIOUIMKA BIIpaBe
peanuzoBath Jr00ble HelleHexkHbIe aKTHBBI IO CBOEMY YCMOTPEHHIO 10 UX (aktuueckoil croumoctH. Ilon
(haKTHUECKOW CTOMMOCTBIO MOHMMAETCS JIt00asi CTOMMOCTh, MO KOTOPOi YTpPaBISAIONIMNA OCYIIECTBHII
peanu3aIuio COOTBETCTBYIONIET0 AKTHBA B MpoLiecce UCTIONHEHHs TpeGoBaHus.

VYnpasnstroniuit nHGopMUpYeT YUpeauTelis yIpaBIeHUs O BHIIUIATE ACHEKHBIX CPECTB C YKa3aHHEM CYMMBI
BEIUTAYCHHBIX JICHEKHBIX CPEICTB B CpOoK He mo3mHee 1 (OmHOTro) padouero AHS, CIEAYIOUIETO 32 JHEM
OCYILECTBIJICHHUS BBIIUIATHI JEHEKHBIX CPENICTB.

Taxoe nH(pOPMHUPOBAHUE OCYIICCTBILICTCS HA YCMOTPEHUE Y TIPABISIONIETO JIFOOBIM CITOcO00M (crmocodamu),
NPeNyCMOTPEHHBIM (TIpeLyCMOTPEHHBIME) pa3nenoM 5 Pernamenra.

Ilomoxenns PCFJ’IaMeHTa, MIPOTUBOPCHAIINEC HACTOAIIEMY pa3acily PCFJ’IaMeHTa, HE ITOoJIe’)KaT MPUMCHCHHUIO
K OTHOIICHHAM CTOpOH IO JAOroBOpPY HAOBEPUTCIBHOI'O YIHPaBJICHHS, NPEAYCMATpPHUBAIOLICTO BCIACHUC
WHAWBUAYAJIBbHOTO MHBECTUIIMOHHOT'O CUCTA.

9. UHBECTHUIIMOHHBIA MPO®UJIb

VYopasnsomuid  onpenensieT MHBeCTUIMOHHBIA mpodwib YupeAauTens yIOpaBJieHUs JO Hayaiga
OCYIIECTBJICHHUS JJOBEPUTEILHOTO YIIPABJICHUS [IEHHBIMA OyMaraMu  JIEHE)KHBIMU CPEJICTBAMH.

VuBecTUIIMOHHBIN TpoduIs YupeanTens yrnpaBieHHs ONpeIesIaeTcs KakK:

®  JIOXOJHOCTh OT JIOBEPUTEILHOTO YNPABJIECHMS, HA KOTOPYIO PAaCCUUTHIBACT YUpeauTelNlb YNpaBieHUS
(oxumaemast JOXOJTHOCTH);

®  DPHCK, KOTOPBIH CIOCOOEH HECTH YUpeIuTeb YIpaBlIeHNs (JOIMYCTUMBII PUCK) - ONPEENISETCS TOJIBKO
Jutst Yupenureneil ynpasieHus, He SIBISIOINMHUCS KBaJIM(QUIMPOBaHHBIMU HHBECTOPAMH;

e [EpHOA BpPEMEHM, 3a KOTOPBIA ONpenensiercss OXKHuiaeMas JAOXOAHOCTh M JOIMyCTHMBIM pHUCK
(MHBECTUIIMOHHBII TOPU30HT).

WHBeCTUITMOHHBIN MPOQIIIL ONMpeAenseTcss YIPaBJSIIONIMM B COOTBETCTBUU ¢ METONUKON OIpeneacHs
WHBECTHUIIMOHHOTO Tpodmis kiaueHTa OOIecTBa ¢ OTpaHWYEHHONW OTBETCTBEHHOCTBIO «YIIPaBISIOIIAS
koMmaHus «I"opu3oHT» (ajee — MeToauka onpeaeeHus] HHBECTUITMOHHOTO NIPOoduIIs), pa3MeleHHbIM Ha
CaiiTe YpaBIsIomero, Ha OCHOBAaHUH aHKETHI, COJEPIKAIIe CBEeeHUs, HEOOXOANMBIE JJIsI ONPEACICHHUS
WuBectunmonnoro npoduis. Takas aHkeTa mepeaaercs YTPaBJSIIONIAM OJHOBPEMEHHO C JIOKYMEHTaMHU,
HEOOXOAWMBIMHU JUIA 3aKiIiodeHus JloroBopa. Ympapisiommuii HEe HpPOBEpsSeT JOCTOBEPHOCTH CBEIEHHIH,
MIPEIOCTABJICHHBIX YUpeAUTENIeM YIIPABICHUs s OTpeiesieHus: ero MHBECTUIIMOHHOTO MPOQHIIS.

anaanuonmﬁ OCYIICCTBJIACT JOBEPUTCIILHOC YIIPABJICHUEC MTPU YCIIOBUU IMMOJTYUCHUS COrIaCUst quezmTens{
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9.5.

9.6.

9.7.

10.1.

10.2.

10.3.

11.1.

11.2.

YIpPaBJIEHUsI C ONpPEIENCHHBIM I Hero MHBecTHHHMOHHBIM mpoduiueM. [Topsnok nomyudeHust coriacust
VYupenurens: yrnpasieHUsl ONpEAeseTcs B COOTBETCTBMM ¢ METOMKOM omnpeaeneHuss NHBECTUIIMOHHOTO
npoduIIs.

VYnpaBisronui OCyIECTBIISIET IOBEPUTEIBHOE YIIPABICHUE B COOTBETCTBHHU ¢ IHBECTHIIMOHHBIM ITpoduieM
VYupenurens ynpasienust. OxugaemMast JOX0JHOCTb HE HAKJIAIbIBACT Ha Y IIPABIISIONIETO 00SI3aHHOCTH 110 e
JOCTI)KEHHIO W HE SIBJISICTCS TapaHTHel At Yupenurens ynpasieHus. OnpenencHHas B HHBECTUIIMOHHOM
npoduie BEMUYNHA AOIyCTUMOTO PHCKA HE SBISETCA TapaHTHEH YIPaBISIOIIETO, YTO PEaIbHBIE MOTEPH
VYapeaurens ynpasieHUs HE IPEBBICAT yKa3aHHOTO 3HAUYCHMUS.

VYupenutens ympapieHus o00s3aH WHQOPMHUPOBATH YTPABIAIOMIET0 00 WM3MEHEHHH OOCTOSTENBCTB M
nHGOpPMalUK, TNPENOCTaBICHHOW B aHKeTe U ompeneieHus HBECTHIIMOHHOTO NpOGMIs, IyTeM
NPENOCTABJICHUS. HOBOIl aHKETHI, COIEpXKalledl OTMETKy 00 H3MEHEHHMH CBEICHUH Ui ONpeAesICHUS
HWHBECTHLMOHHOTO Tpodwisi. Takas aHkeTra NODKHA OBITH NPEACTAaBICHA YNPABISIONIEMY HE IO3/HEE
OJTHOTO Mecslia ¢ JaThl, KOoraa YUpeauTelto yIpaBIeHUs! CTajIo0 H3BECTHO 00 N3MEHEHHU COOTBETCTBYIOIIHX
00CTOSITENILCTB W/UiKH UH(OpMAaLUH.

Ilepecmorp MHBECTUIIMOHHOTO TPOMGUIS OCYIIECTBIACTCS B CIIydasX W B TMOPSAAKE, yCTAaHOBICHHBIX
MeToauKo# onpeaeacHuss HHBECTUIHOHHOTO TPOQHUIISL.

B ciiyuae u3MeHeHUs ONpenesieHHOro YUpeanuTeNro yipasieHus VIHBeCTHIIMOHHOTO poduiist YYpenurensb
YIpaBieHUS JOJDKEH AaTh YTPAaBISIONIEMY COTJIacHe ¢ M3MEHEHHBIM HBECTHIIMOHHBIM IpOQHIEM B
MIOPSIIKE, YCTAHOBICHHOM MeETOANKON onpeieneH s HHBECTUIIHOHHOTO TPO(IIs.

Cornacue Yupenurens yHpaBIeHHS C MU3MCHEHUSIMH B VHBECTHIMOHHBIN NMPO(HIb TOMKHO IMOCTYIHUTh
VYnpasnsromeMy 10 1aThl BCTYIUICHHS B CHuTy MTHBECTHIIMOHHOTO TIPOGhHIIS.

B ciydae ecnu 10 maThl BCTYIUICHHS B CHUTy M3MEHEHHMH B MHBECTHIIMOHHBIN MpodWiIb OT YupeauTens
yOpaBleHUs] HE IOCTYNHJIO COTJlache C TaKUMH HM3MEHEHUSAMHM, YTPaBJIAIOUMA MPUOCTaHABINBACT
COBEpIIEHHE C aKTHBAMM YUpeOuTeNns YIpaBiICHUs JeHCTBUN IO JOBEPUTEIBHOMY YIPABICHUIO U
HalpapiseT YUpeauTemio yIpaBIeHUs yBEAOMICHHE 00 OTKa3e OT AOrOBOPa JOBEPUTEIBHOIO YIPABICHUS
B OJIHOCTOPOHHEM MOpPSJKE.

10. AHBECTULHUOHHASA JEKJIAPALUS

ITo cornmamenuto CTOpPOHBI BIpaBe YCTAHOBHUTDH JOTOJIHUTEIbHBIE TPEOOBAaHHS K COCTaBy M CTPYKType
AKTHBOB, YCTaHOBHUTb JIOTIOJHUTEIbHBIE YCIOBUSI OCYILLECTBICHUS JTOBEPUTEILHOrO yIpaBieHusa. B aTom
ciayyae CTOPOHBI COCTaBIISIIOT M MOANHMCHIBAIOT B KAUeCTBE MPHUJIOKEHUS K J[OroBOpy MHBECTULIHOHHYIO
JeKIapalyio, MpU STOM HHBECTULMOHHAS JEKJapalus He JOJDKHA MPOTUBOPEUYUTH ONPEICIICHHOMY
VYupenutento yrnpasieHus HBECTUITHOHHOMY TIPOQILITIO.

Hwu ogna n3 CTopoH He uMeeT npaBa B OTHOCTOPOHHEM MOPSIKE BHOCUTh B HHBECTUIIUOHHYIO JACKIApalUI0
W3MEHEHHMS W/WMIM JONOJHEHUS 3a WCKIIOYEHHEM CIy4aeB, CBS3aHHBIX C TAaKUMH W3MEHEHHSIMH
3akoHOomarenbctBa P wnnmm MHBecTHIIMOHHOTO Tpoduis, B pe3yibTaTe KOTOPBIX WHBECTHUIMOHHAS
JIeKJIapansi CTAHOBHUTCSI HE COOTBETCTBYIOLIEH 3akoHOAaTensCTBY P® mim MHBeCTHIIMOHHOMY TPOQUIIO
VYupenureis ynpaBieHus.

Ecnmn  kakme-mubGo  yCIOBHS ~ MHBECTHUIIMOHHON  JEKJIApallMd  CTAHOBATCA  NPOTHBOPEYAIINMHU
3akoHOaTeNnbcTBY P® wmiam HuBecTHiuoHHOMY mnpoduito YupeauTensl yNnpaBieHUs, TaKHe YCIOBHUS
SIBJISIFOTCSL HEJEHCTBYIOIUMU CO JHS BCTYIUIEHMS B CUJIy COOTBETCTBYIOIIMX IIPAaBOBBIX HOPM HWJIU CO JHS
BO3HHMKHOBEHHS OCHOBaHMH JUIsl IepecMoTpa MHBECTHIIMOHHOTO MpoduiIst Yupeaurelis yIpaBieHus.

CTOpOHLI MOTYT OTMCHUTDH HCﬁCTBHe I/IHBCCTHHI/IOHHOﬁ JACKJIapaluy Ui U3MCHUTDH PaHCE COIIaCOBAHHBIC
yCJ0BUs I/IHBCCTHHI/IOHHOﬁ ACKJIapaluu ImyTeM MoANUCaHus JOMOJHUTCIIBHOTO COTIAIICHUS K I[OFOBOpy.

11. TIEPEJAYA UMYIIECTBA B JOBEPUTEJIBHOE YIIPABJEHUE

[IpaBa 1 00s13aHHOCTH YTPABIISIFOIIETO MO OCYIIECTBICHHUIO JOBEPUTEIHLHOTO YIIPABICHUS TEMH WA HHBIMU
AKTHBaMH BO3HUKAIOT C MOMEHTA Tepenavy YUpeauTeIeM YIpaBlIeHUs 3TUX AKTHBOB YTPaBISIOMIEMY
(mpM yCIIOBHHM TIONYYEHHS COTJIACHS YUPEAWTENs YNPABICHHS C ONPENCICHHBIM €My WHBECTHUI[HOHHBIM
npodusieM) U IPEeKpaaroTcs C MOMEHTA Mepeaad (Bo3Bpara) YIPaBISIONIMM Y UPEIUTENI0 yIpaBICHUs
COOTBETCTBYHOIIUX HECHHBIX 6yMaF I/I/I/UII/I JCHCKHBIX CPCJCTB, BXOAAIUX B COCTAB AKTI/IBOB.

VYupenuTens ymnpaBlieHHs BIpaBe B JII000€ BpeMs B TE€UCHHE CpoKa IeHWCTBUS JloroBopa OCYIIECTBHTH
MIOTIONTHEHNE AKTHBOB B IIpeJeNax M C y4eTOM CTPYKTYPHl AKTHBOB, YCTaHOBJIEHHOH VHBECTHIIMOHHBIM
po¢uIIeM 1 HHBECTUIIMOHHOH JIeKIapanueil (Ipu HATMYHHN ), TIPH 3TOM:
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11.3.

11.4.

11.5.

12.1.

12.2.

12.3.

12.4.

®  TONOJIHEHHE AKTHBOB JJCHE)XHBIMH CPE/ICTBAMH OCYIIECTBIISCTCS O€3 JONOIHUTEIBHOTO COTIIaCOBAHMS
¢ YIpaBisIOMIUM, €CIM HHOE HE MPeayCMOTpeHo JloroBopoM;

e pononHeHue AKTHBOB HeneHE)KHbIMH aKTHMBaMH  OCYIIECTBISIETCS IO  INIPEJBApUTEILHOMY
coryiacoBanuro ¢ Ynpasistomum (myrem oomena Croponamu COOOIIEHUAMH IO 3JIEKTPOHHOU MOYTe
WU B UHOH (opme).

[ToronHeHne AKTHBOB HMYIIECTBOM, HE IPEIYCMOTPCHHBIM VIHBECTHIIMOHHBIM mpoduieM u
WHBECTULMOHHON AEKIapanue (IIpu HAIN4NH), HE AOITyCKaeTCs.

Jara mepemadd HMMyIIECTBAa B JOBEPUTENBHOE YIpaBieHHE (TIOCTYIUIEHHS AKTHBOB YTIPaBISIOLIEMY)
OTIPENEISIETCSI CIIEAYIONIMM 00pa3oM:

e aToi mepeJauM JOKYMEHTAapHBIX IEHHBIX OyMar, XpaHCHHWE W/WIM YydYeT IIpaB Ha KOTOpBIE
OCYIIECTBIIIOTCS ACMO3UTAPHEM, M OC3M0KYMEHTAPHBIX IIEHHBIX Oymar sIBISIETCS aTa, yKa3aHHas B
MOJMY4YEHHOM YTIPaBIAIOIMIMM YBEAOMIICHHMM PETrUCTpaTopa, OCYILIECTBISIONIETO BEACHUE peecTpa
BJIaJIeJIbLIEB COOTBETCTBYIOIINX LIEHHBIX OyMmar, JuO0 B OTYETE JEMO3UTapUsl O 3aYHCIICHHU JAaHHBIX
HeHHBIX Oymar Ha CyeTr YIpaBsIIOIIero 1o y4eTy HeHHBIX Oymar;

o HaTOﬁ nepeaayu ACHEKHBIX CPEIACTB ABJACTCA JaTa 3a4YUCIICHUA JCHEKHBIX CPECACTB Ha bankoBckuit
cyeT YIpaBIIsIOLIEro.

Ilpu mnepemade YdUpemuTedeM YOPABICHUS - MOPUAMYECKAM JIMIOM B JIOBEPHTEIBHOE YIPABICHHC
HenenexxHsIX aKTHBOB, YUpEOWTENb YMpaBiCHHS OO0s3aH HPEAOCTABHTH YIPABISIONIEMY IOKYMEHT,
HOATBEPKAAMOIINY OamaHCOBYI0 M HAJIOTOBYIO CTOMMOCTh IIepelaBaeMbiXx HeEIeHe)KHBIX aKTHBOB
(mampuMmep, ChOpaBKy O CTOMMOCTH HeOeHEeXHBIX aKTHBOB B OyXTralTepCKOM H HAJIOTOBOM YYETe,
HOJINUCAHHYIO TJaBHBIM OyXTraJTepoM © eIUHONMYHBIM HCIOMHUTEIBHBIM OPraHoM YUpeauTels
YIpaBICHUS!).

12. U3BSITUE UMYINECTBA U3 JOBEPUTEJBHOTI'O YIIPABJIEHU A

C y4eToM yCTaHOBJECHHBIX HACTOSIIMM pa3zeiioM PermameHTa orpaHMueHH YupenuTenb yHpaBIECHUS
BIIpaBe B JII000€ BpeMs B T€UEHUE CPOKa AeUCTBUS JloroBopa U3bATh NOJHOCTHIO MIIM YACTUYHO AKTUBBHI U3
JIOBEpUTEJIBHOTO YIPABJIEHUS 32 BBIUETOM CyMM PacxomoB u BosHarpakiaeHus, NpUUYUTAIOLIETOCS
VYnpasisroniemMy B COOTBETCTBHH C JIOTOBOPOM, TIPH ITOM YaCTUYHOE U3BITHE AKTHBOB U3 IOBEPUTEIHHOTO
ynpasiieHus, koraa JloroBop npeaycMarpuBacT OTKPBITUE U BEIEHUE UHAUBUIYAJIbHOTO MHBECTULIHOHHOIO
cyera (3a MCKIIOYEHHEM CIIydaeB IMOJHOTO WM YacTUYHOTO M3BATHS JICHEXKHBIX CPEACTB IIPH
BO3HMKHOBEHHH 0CO00# )U3HEHHON CUTYaINN), SIBJISETCS OTKa30M Y4penuTens ynpasieHus ot Jlorosopa.

IMopsimok ¥ OCOOEHHOCTH U3BATHSI JICHEKHBIX CPEJCTB, YYUTHIBAEMBIX HA HHIAUBHIYAITLHOM
HWHBECTHIIMOHHOM CYETe, B CIIyyac BO3HUKHOBEHHsSI 0CO0O0# U3HEHHOW CUTYallUH, ONPEIe/ICHbl B MyHKTE
8.10 Permamenra.

W3psaTHE AKTHBOB OCYIIECTBISIETCS INPH YCIOBHM IPEABAPUTEIBHOTO HAMpaBICHUS YUpeanuTeIeM
ynpasienust YrpasisonieMy TpeboBaHus 00 U3bATHH AKTUBOB, COCTAaBICHHOT0 Mo (opme, yKa3aHHOH B
ITpunoxennu Ne 1 x Permamenty.

Yapenutenb ynpaBieHUs BIpaBe U3bATH U3 JOBEPUTEIHHOTO YMPABICHHUS TOJBKO JCHEKHBIC CPEICTBA
1/Wd UeHHBIe OyMard. YTIpaBiIsioNnuil 00s3aH nepeaatsh Y YpeUTeII0 yIpaBiIeHHs [IEHHbIC OyMard u/wiu
JIEHe)KHbIE CpeJCTBa, yKa3aHHble B TpeOGoBaHWU 00 M3BSATHM AKTHBOB, B COOTBETCTBHH C MOPSIKOM,
ycraHoBiieHHOM Pernamentom, B Teuenue 10 (mecstu) paboumx qHEH ¢ AaThl MOMYYEHUs Y IPABISIFOIIMM
COOTBETCTBYHOMIIETO TpedoBaHus.

Tpe6OBaHI/I€ 00 U3BATHH AKTI/IBOB, COACpIKalIee yKa3zaHWC Ha HU3BATUC LCHHBLIX 6yMar, praBJ’IHIOHII/Iﬁ
HCHOJIHACT TOJIBKO IPU YCIIOBHUU HUX HAJIWUYUA U B IpEaciiax Q)aKTquCKOI‘O OCTaTKa MU3bIMAaCMBIX ICHHBIX
6yMar Ha MOMCHT IIpueMa praBJ’IHIOHII/IM K UCIIOJIHEHUIO COOTBETCTBYIOLICTO Tpe6OBaHI/IH. B otHOmIEHNN
HCIIOJIHCHU S TpCGOBaHI/Iﬂ 00 U3BATUH AKTI/IBOB, COZCPIKAIICTO YKa3aHMC HAa TOYHYIO CYMMY HU3bIMAaCMBbIX U3
JAOBEPUTECIBHOI'O YIIPABJICHUS ACHEKHBIX CPEACTB, IPUMEHSIOTCS CICAYIOLIUE IIPaBUIa:

e B cllydae €clid Ha MOMEHT MpuemMa YIPaBJISIOIMNUM K UCTIOTHeHUIO TpeboBaHusi 00 M3BATHH AKTHBOB
OCTaTOK JEHEXHBIX CPEJCTB, BXOSMIMX B COCTaB AKTHMBOB, HEIOCTATOUEH JJISi UCIOJIHEHUS 3TOTO
TpebGoBanusi, YTHpaBiSOmUNA BIpaBe OCYHIECTBUTh peanu3anuio HeneHeKHbIX aKTHBOB IO HUX
(hakTHUECKOI CTOMMOCTH B KOJIMYECTBE, HEOOXOUMOM JJIst ucrioyiHeHus1 TpeboBanus. Bua, kateropuro
Y KOJIMYECTBO peanu3yeMblx HeleHe)KHbIX akTUBOB Y IPaBISIOLUIUI onpenensieT caMmocTosTesnbHo. [log
(hakTHYECKOM CTOMMOCTEIO0 HeleHe)KHBIX aKTHBOB MOHUMAETCSI CTOMMOCTB, IO KOTOPOU YTIpaBIIsTFOIIUI
OCYIIECTBIJI pealiu3ali0 COOTBETCTBYIOIIETO AKTHBA B Ipolecce HCIONHEHHs TpeOoBanus 00
U3BATUU AKTUBOB,
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12.5.

12.6.

12.7.

12.8.

L4 B CJIy4dae€ €CJIM MMOCJIC peaiu3aliu BCCX HeaeHemme AaKTHUBOB I10 UX (baKTPI‘IeCKOﬁ CTOUMOCTH OCTATOK
JACHCKHBIX CPCEACTB, BXOIAIIMWX B COCTaB AKTI/IBOB, HCAO0CTATOUYCH aJis1 HCIIOJIHCHMUA TpeGOBaHI/IH,
praBHHIOIlII/[ﬁ HCIIOJIHACT 3TO Tpe60BaHI/Ie B mpeaeciiax (baKTI/IquKOFO OCTaTKa ACHEKHBIX CPEJICTB,

e B CIOyJyae €CIHM, HECMOTpPS Ha pa3syMHBIE YCHIWS YNPaBIAIOIIET0, pEeaTM3alys TeX MIH HHBIX
HenenexHbIX aKTHBOB I HWCIONHEHHS TpeOoBaHMA 00 H3BATHH AKTHBOB B IIOJHOM OOBEMe
HEBO3MOXKHA BCJIEJCTBHE COCTOSHUS PBHIHKOB COOTBETCTBYIOUIMX AKTHUBOB, YTNpPaBISIOUINNA BIpaBe
UCTIONHUTH 3T0 TpeboBanue B npezenax (pakTHUECKOro OCTAaTKa JICHEKHBIX CPEJICTB M MPOIIUTH CPOK
OKOHYATEeJIIFHOTO HCIIOJHEHUss d3Toro TpeOoBaHMs 110 MOMeHTa (DaKTHYECKOW pean3aluu
COOTBETCTBYIOIINX HeeHe)KHBIX aKTHBOB B HEOOXOAMMOM KOJIMYECTBE;

e  VYmpaBifromuil BpaBe HE UCIIOMHATE TpeboBaHme 00 H3bATHH AKTHBOB (ITOTHOCTHIO OO B YacTH), B
pe3ynbTaTe UCIIONHEHUSI KOTOPOTO CTOMMOCTE AKTHBOB MOJKET OBITh HEOCTATOYHA JUISl UCIIONHEHUS
00s13aTeNbCTB, OomIaTel PacxonoB, Hamoro, cOOpoB U Bo3HarpakaeHus 1o cleiikam, 3aKiIH0ueHHBIM
VYrpapisronuM 3a c4eT AKTUBOB K MOMEHTY Ipruema 3toro TpeGoBaHHMs K HCIIOIHEHHUIO.

VYapeaurensb ynpaBieHUs yKa3blBaeT B 1peOoBaHUM 00 M3BSATHH AKTHBOB IOICKAIIYIO H3BSATHIO CyMMY
JCHE)XHBIX CPEJICTB OJHUM H3 CIECAYIOIINX CIIOCOOOB!

12.5.1. YKa3bIBaeTCS TOUYHASI CyMMa JI€HEKHBIX CPeACTB, oOecreunBacMas o0 HEOOXOUMOCTH
peanmuzanueli HeneHeKHBIX aKTHBOB M MOJUICKAIIAas H3BITHIO W3 AKTHBOB M IIepe/aye
VYupenureinto ynpasicHus;

12.5.2. JenaeTcs yka3zaHue o0 M3BSATHU JCHE)KHBIX CPEICTB B pa3Mepe CBOOOTHOr0 OCTATKA B
COOTBETCTBYIOLIECH BaroTe. B aTOM ciyyae YmpaBisromuii nepenaer YUpeauTeno YIpaBIcHU
BCE UMEIOIIHECS Ha JaTy UCIIOJIHEHUs TpeOOBaHUs Y UpeauTeNs yIpaBlIeHUs JCHEKHbBIC CPEICTBa
B yKa3aHHOW BalfoTe, CBOOOJHBIE OT KakuX-IMOO o00s3aTenscTB. B cimydae ecnm Ha narty
UCIIOJIHEHHsI TpeOOBaHUSI B COCTaBe AKTHBOB OTCYTCTBYIOT JC€HEXKHBIE CPEIICTBA B yKa3aHHOMN
BAJIIOTE, Y IPABIISIONINI OTKa3bIBAET B UCIIOJIHEHHH TPEOOBAHMSI.

12.5.3. JenaeTcs ykazaHue 00 U3bATHA U3 AKTHBOB JICHE)KHBIX CPEICTB B pa3Mepe paKkTHIecKoi
CyMMBbl, MOJYYeHHOH OT peaju3alud YNpaBjisoIWUM Bcex AKTMBOB. B 3TOM ciyuae
VYnpapnstomuii peann3yeT Bce HeneHexHble akTHBBI 10 MX (aKTHIECKOH CTOMMOCTH, MOCIIE YeT0
nepenacT YUpeAWTETI0 YNpaBieHUS Bech (AKTHYECKMH OCTaTOK JEHEXKHBIX CPENCTB,
cocraBisAonmx AKTUBEL [Ipu aToM Ynpasisronuil BupaBe paccMaTpuBaTh JaHHOE YKa3aHHE Kak
oTka3z YupeauTesas ympasieHuss or JloroBopa M THOTpeOOBaTh OT YupeAWTENs YyIpaBlICHUS
COOI0AeHHs IPOLIEYPHI U CPOKOB pacTopskeHus Jlorosopa,

12.5.4. JenaeTcs yKa3aHue 00 M3bATHH U3 AKTHBOB JICHEKHBIX CPEICTB B pa3Mepe (pakTHISCKON
CYMMBI, TTOJY4YE€HHOH OT peayn3aluy YTIPaBISIONMM BCeX AKTHBOB, 32 MCKJIOUYEHHEM TOYHOM
CYMMBI JIEHE)KHBIX CPeJCTB, OCTAIOIIMXCS B /IOBEPUTEIbHOM YyNpaBjeHHH. B 3ToM ciyuae
Ynpasmstromuii peanusyet Bce HeneHexxHble akTUBBI IO UX (PaKTHYECKOH CTOMMOCTH, HOCIIE Yero
nepefaeT YUpemuTeao ynpaBieHus (GaKTHUYeCKUH OCTAaTOK JIEHEKHBIX CPEACTB, COCTAaBIISIOLINX
AKTHBBI, 32 HCKJIIOYCHUEM CyMMBI, YKa3aHHOH B Tpe0OBaHUM U OCTaromeiics B cocTaBe AKTHBOB.

Ecnu TpeboBanue 06 H3bITHH AKTHBOB MPEIyCMATPUBACT U3BATHE KAK JICHE)KHBIX CPEACTB, TAK M LIEHHBIX
OyMar, YIpaBisomui B NEPBYIO ouepep MPUHUMAET 3T0 TpeGoBaHHE K MCIIOJHEHHIO B YaCTU H3BSTHS
LEHHBIX OyMar.

I[aTa HU3BATUA UMYIIECTBA U3 NOBCPUTECIHLHOI'O YIPABJIICHUA (,uaTa nepegaym MMyIiiecTaa anaBmHoumM
Yupenutento ynpaBieHUs) ONPEIEIeTCs CIeIyONIM 00pa3oM:

e  naToil mepeayu YIpaBISIOMNUM Y UPEAUTEIIO YIIPABICHNS JOKYMEHTapHBIX [IEHHBIX OyMar, XpaHeHue
W/WIIK y9eT MpaB Ha KOTOPBIE OCYIIECTBISIIOTCS JCMO3UTapHeM, U 0€3JOKyMEHTapHBIX [IEHHBIX Oymar
SBIISICTCA JaTa CIIMCAaHUS COOTBETCTBYIONINX IIEHHBIX Oymar co CueTa 1o y4eTy HeHHBIX OyMar;

o IIaTOﬁ nepeaadn JEHCKHBIX CPEIACTB que;mTemo YHOpPaBJICHUSA ABJIACTCA AaTa UX CIIMCAHUA CO Cueta
10 YYE€TY ACHECKHBIX CPEIACTB.

VYnpaBisromuii He HECeT OTBETCTBEHHOCTh 32 UCHOJNHEHHE TpeOoBaHMs 00 M3BIATHU AKTHUBOB, KOTOPOE
OBLIO MPEIOCTABIICHO YTPABIIONIEMY C UCIIOJNF30BaHHEM (PAKCHMUIIBHOW CBSI3U WJIM B BUJIC CKaH-KOIIUU
TpeOOBaHUS TI0 ICKTPOHHON MTOYTE U OPUTHUHAT KOTOPOT'O HEe OBUT MOMYYCH Y IPABISIFOIIUM B CIIy4ae, eCiu
U3BATHIE MO TakoMy TpeOoBaHMIO AKTHBBI HANpaBiIeHB YUPEAUTEIIO YIPABICHHUS COTJIACHO PEKBU3UTAM
cyera, yka3zaHHOro B AmnHKete. Ilpm 3TOoM VYupenauwrenb ympaBieHHs HE BIIPaBe CCBHUIATBCS Ha TO
00CTOSITENNLCTBO, YTO COOTBETCTRYIONIEee TpeboBanre 00 M3bATUN AKTHBOB BOOOIIE HE HAMPABISIOCh UM
VYnpagnsromniemy.

13. HEPEJAYA AKTUBOB YUYPEJIUTEJIIO YIIPABJEHHWSA INPU TIPEKPAIIEHUHU

13.1.

JEVCTBHUS JOTOBOPA

C AaThbl MPCKpaICHUA ﬂeﬁCTBHH I[orm;opa (B CBA3HU C UCTCUYCHUEM CPOKa €ro ﬂeﬁCTBHH Hin JOCPOYHBIM
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13.2.

13.3.

13.4.

13.5.

13.6.

14.1.

14.2.

14.3.

pacTtopxkeHrueM) YTPaBISIONIMNA TMPEKPAaIaeT BCE JICHCTBUS IO YIPABICHHIO AKTHBAMHU, IMPH 3TOM
COBEpIIACT ACUCTBHS IO COXPAHCHUIO AKTHUBOB, peanu3aiyu HeqeHe)KHBIX aKTHBOB IIPH HEOOXOTUMOCTH,
nepenade AKTHBOB YUpEIUTENIO yMNpaBIeHUs, a TaKKe HHBIX JCUCTBUU, CBSI3aHHBIE C MpPEKpalleHHEM
Horosopa.

B pesynbrare ucnonnenus [loroBopa y Ynpasisiomero He BOZHUKaeT 0053aHHOCTH BO3Bpamiath AKTHBBI
VYdapeauTento ynpaBlIeHUS B COCTaBE U CTPYKTYpPE, COOTBETCTBYIOLINM COCTaBY M CTPYKType AKTHBOB Ha
MOMEHT NEpEeaadn UX B JOBEPUTEIHHOE YIIPaBICHHE.

B cnyuae npekpaiienus neictsus JoroBopa no HHULMATUBE YUpEeAUTENs YIIpaBIeHUs, Y IPaBISOIIUI, HE
nozgHee 5 (WATH) pabounmx OHEH C AaThl TOJyYEHHS COOTBETCTBYIOILETO YBEJOMJICHHS YUPEIUTEINS
YIOpaBiCHUS, HampaBisieT Yupenuremo ynpasieHuns OTYET, COCTaBICHHBIH Ha JaTy MOJTydeHHsS
YBEIOMJICHHS O TIpeKpameHnu Jlorosopa.

B cnyuae npekpainenus nerictsus Jlorosopa no MHUIMATUBE Y IPABIIAIOIIETO, Y IPaBISIOIINNA HAPABIIIET
VYupenurento ynpasieHuss OT4eT, COCTABICHHBIM Ha JaTy HamnpaBieHHUs YBEIOMJICHUS O MPEeKpaleHUH
JloroBopa, 0THOBPEMEHHO C 3TUM YBEIOMJICHUEM.

[Tocne monmyuenus: OTuera, B KOTOPOM YKa3aHO Ha HAIMYHUE B YNpaBieHUU y Ynpasisioniero HeneHexHbIx
aKTHBOB, YUpeAUTENb YIpaBJeHNs 00s13aH HANpaBuTh Ynpasisiomemy TpeboBaHue 00 U3bSITUH AKTHBOB,
KOTOpOe YIPaBISIOIINI UCIIOTHIECT B COOTBETCTBHU C paszeiioM 12 Pernamenra.

B ciydae eciin Ha naTy npekpameHus qeicTBrs JJoroBopa (BKIFOUUTENBHO) OT YUpeInuTeNs YIPaBIeHHs He
noctynut TpeOGoBaHus 00 W3BATHHM AKTHBOB, YTPAaBILSIIONIMK BIpaBe peann3oBaTh Bce HeneHexHble
aKTHBBI, TIOCJE YEro NEPEYUCINTh (AKTHIECKHH OCTATOK MAEHEXKHBIX CPEICTB (32 BBMUETOM CYMMBI,
HEOOXOANMOH /ISl HCTIOJTHEHHUS 00513aTeNIBCTB, OMIaThl PacxonoB, Hanoros, cOopoB 1 BozHarpaxaeHuns mo
CZIENKaM, 3aKJIFOUYCHHBIM Y IPaBIISAIOMINM 32 CUeT AKTHBOB) TI0 PEKBH3UTAM CUETa, YKa3aHHOTO B AHKETE.

B ciydae ecnu Ha nary HampaBiaeHUs YIPaBIAIOLIMM YBEIOMIICHUS O IpekpauieHuu Jlorosopa B
yIpaBJieHUU Y YIPaBJSAOIIET0 OTCYTCTBYIOT HeleHexHble akTUBbI, YIPaBJISAIOLIUNA B JaTy NMpeKpalieHus
JloroBopa nepedncisieT YUpeauTento ynpaBieH s JeHeKHbIE CPECTBa (32 BEIUETOM CyMMBbI, HEOOXOAUMOI
JUIsL VICTIOJIHEHHsI 00s13aTeNbCTB, OIuIaThl PacxomoB, Hamoro, cOopoB M Bo3HarpaxieHus Mo caeikam,
3aKJIIOYEHHBIM Y TIPaBIIAIONINM 32 C4eT AKTHBOB) [0 PEKBU3UTAM CU€Ta, yKa3aHHOTO B AHKETe.

B teuenme S5 (maTm) pabouux aAHEHl ¢ nmaTtel mpekpamieHus JloroBopa YmNpaBisIOMIMN HampaBisieT
Yupenutento ynpasineHus OTueT, COCTaBICHHBIN Ha AaTy mpekpaiieHus JJorosopa.

14. MEPEJAYA YYPEAUTEJIO YIIPABJIEHUSA AKTUBOB, HOCTYIIUBIINX

YHOPABJAIOMEMY IMOCJE NPEKPAIEHUA JTOTOBOPA

Ecmm mocne mpekpamenus npeiicteus [loroBopa Ha baHkoBckwii cuer Ympammsromero wumm Cder
VYnpapnsromero mo ydery HeHHbIX Oymar w/mimm Cuer YNpaBisioLIero JIsi XpaHEHUs J(paroleHHbBIX
METaIOB OyAyT 3auCIICHBl JICHEXKHBIE CPEACTBA W/WJIM LEHHbIE OyMard W/WIN AparoleHHbIE METalIbl,
MIOJly4eHHbIE B CBSI3M C OCYIIECTBICHHEM [OBEPHUTEIHHOTO YIPABIECHUS B HHTEpecax YdUpeauTemns
yIpaBieHus, YTNpaBIAoMMi 00s3aH He Mo3gHee paboyero AHA, CIEAYIOIETO 3a JHEM IOCTYIUICHUS
JICHE)KHBIX CPEJCTB W/WIM IEHHBIX OyMar HalpaBUTh YUpEAWTEII0 YIPaBJIEHHS COOTBETCTBYIOIIEE
IMMCBMEHHOE yBeZloMIIeHHe. Takoe yBe1oMIICHHE HAlIPaBIIeTCsS HOCPEICTBOM MOYTHI M NIEKTPOHHOM MOYTHI
[0 COOTBETCTBYIOUINM aJpecaM, yKa3aHHBIM B AHKeTe YUpeTuTess yNpaBJIeHHs, €CIu YUpeauTelb
yIpaBJIeHHUs He TIPEOCTaBUI Y IIPABISAIOIIEMY HHBIE aJipeca B MMChbMEHHOM BHJIE.

BLII.HCyKaSaHHoe YBCAOMIICHUC praBJ’IﬂIOH.[eFO JAOJDKHO COACPIKATh PIH(i)OpMaL[I/HO O CyMMC MOJJICKAIIUX
NEePEeHUCICHUTIO y‘IpCHI/ITeJIIO yHupaBJICHUA JACHEKHBIX CPEIACTB W/WIA HaMMEHOBaHUE SMHTEHTA (J'H/IIIa,
00513aHHOrO 110 IICHHBIM 6yMaraM), BUI, KaTCropus (TI/IH), KOJIMYECTBO IMOJICIKAIIUX Iepeaade y‘lpe,Z[I/ITCJ'I}O
YIpaBJICHUS LEHHBIX 6yMar, W/WIN O BUJC U KOJIMYCCTBE 3a4YMCIICHHBIX APAaroucHHbIX METAJIJIOB, a4 TAKKE
CBCIICHMUA, HCO6XO,HI/IMI)I€ JJI IPUHATHSA quezmTeneM yupasJieHHs MEP IO MOJYYCHUIO OT praBJ’Iﬂ}OIHeFO
TOCTYIMBIIHUX JCHCKHBIX CPEICTB 150070071 OCHHBIX 6yMar w/unu JACHCKHBIX CPCIACTB, IMOJIYYCHHBIX OT
peanmn3any NOCTYIMUBIINX APArouCHHBIX METAJIJIOB.

VYrpapnsionyii nepeaeT MOCTYNHMBLIME JICHEKHbIE CPEJCTBAa W/WIM LEHHble OyMmMard YupeauTelto
VIpaBICHUS] W/WJIM JICHE)KHbIE CPEJICTBA, MOJyYEHHbIE OT peaju3alyd MOCTYINHMBUIMX JIPAaroleHHbIX
MeTajuioB, He To3aHee 30 (TpUALATH) JHEH ¢ AaThl UX TMOCTYTUICHUS, €CITM HEBO3MOXXHOCTh TAKOW Mepeaadn
HE co37[aHa ICHCTBHEM WK Oe3/IelicTBHEM YUpeanTels yIpaBIeHHs.

ynpaBJ’IHIOHII/Iﬁ NepeHuCiIaeT JACHCKHBIC CPEACTBA W/ WIIH ICHHBIC 6yMaFI/I o  pCKBU3UTAM,
MnpeaoCTaBJICHHBIM quem/ITeneM YIpaBJICHUSA U TOJYUYCHHBIM anaannomnM HC IIO3JHEC JBaalaTb
JACBATOTIO JHA C JAaTbl HOJYYCHHA praBJ’IHIOIIII/IM COOTBETCTBYIOLIUX AKTI/IBOB, a B cjiydyae ecjin 10
HUCTCUYCHUA YKAa3aHHOI'O CpOKa ynpaBJ’IHIOHII/Iﬁ HC MOJYUYUT PEKBU3UTOB yqu,HI/ITCJ'IH yhupasJiCHUA - 1O
PCKBU3UTAM, YKa3aHHbBIM B Axnkere y'-IpeL[I/ITGJ'Iﬂ YyIipaBJICHUS.
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14.4.

14.5.

14.6.

15.1.

15.2.

15.3.

15.4.

155.

15.6.

15.7.

15.8.

15.9.

15.10.

15.11.

anaanuonmﬁ BIIpaBC yACpKATbL CyYMMY PaCXO,HOB H3 ACHCIKHBIX CPCACTB, NOMJICIKAIIUX NECPECUNCIICHUIO
y‘lpeﬂI/ITCHIO YIpaBJICHUA, WKW OCYLICCTBUTL NPOAAXKY MOJJICKAIIUX Iepeaavc quezu/ITemo yapaBJeHUus
ICHHBIX 6yMar B KOJIMYCCTBC, HeO6XO)II/IMOM JAJIA TTOKPBITUA Pacxomos. Yr[paan{}omI/H‘/’I BIIpaB€ B
BBIIICYKAa3aHHOM YBCAOMJICHUM HPEAJIOKUTH queuMTen}o yOpaBJICHUSA OIUIaTUTDH Pacxonnt myTeM
NEPECHUCIICHUA praBJ’IHIOHIeMy COOTBCTCTByIOHIeﬁ CYMMbl JICHCKHBIX CpPE€ACTB TI0 PCEKBU3UTAM
0aHKOBCKOTO cYeTa praBJ’IHIOHIeFO.

VYrpapnsronuii He HECeT OTBETCTBEHHOCTH 3a HETlepeaady ACHEKHbBIX CPEIICTB YUPEAUTEIIO YIPaBICHUS B
ClTydae: OTCYTCTBUS YUpEIUTEINsl YIPaBICHHS 10 apecy, N3BECTHOMY YTIPABISIONIEMY, 1 HEBO3MOXKHOCTH
YCTAHOBHUTB €70 MECTOHAXOXJICHNE, 3aKPBITHS OAHKOBCKOTO cUeTa Y UPEIUTEINs YIPABICHNS, YKa3aHHOTO B
AHKeTe YupeauTens yrnpaBieHUs.

B CiIyqa€ IOKYMEHTAJIbHO HOI[TBGp)KZ(eHHOﬁ HEBO3MOXXHOCTH YCTAHOBHUTH aApeC MECTa HAXOXKIACHUA
que,uI/ITens{ yHpaBJICHUA b0 nopu OTCYTCTBUU pacnopsmceHI/Iﬁ y‘{peIII/ITeJ'IH yhopaBJi€HUSA B OTHOWICHUU
nepegayn €My HEHHBIX 6yMar, LCHHBIC 6yMal"I/I, IMOJYUYCHHBIC TIIOCJIC MNPCEKpalICHUA I[orosopa,
anaan{}omI/Iﬁ BIIpaB€ MO CBOCMY BLI60pyZ YUUTBIBaThL Ha CYETC AOBCPUTCIHLHOI'O YIIPABJIAIOMICTO B
ACTIO3UTAPpUN HUJIU PCAJIN30BATH LICHHLIC 6yMaFI/I " nepeaaTob que,uI/ITemo yIipaBJICHUA NJC€HCKHBIC CPEACTBA
B IOpsAAKE, MPEAYCMOTPCHHOM PernamenTom.

15. BOSHATPAXKIAEHUE N PACXO/JbI

VYapeaurens ynpaBieHUs 00s13aH yIUIauuBaTh Y npaBisiiomieMy Bo3HarpaxaeHue, KOTOpoe MOXKET COCTOSTh
n3 BoszHarpaxeHns 3a ynpasieHne AKTHBaMH U/ Bo3HarpakaeHus 3a IPpUPOCT AKTHBOB.

HOpHZ[OK YHJ1aThbL BOSHal"pa)K,Z[GHI/Iﬂ OIMPCALCIIACTCA PGFJ'IaMeHTOM, Inpu 3TOM THOPAAOK pacyeTra
BOSH&Fpa)KZ[eHI/ISI OIIPCACIIACTCA HOFOBOpOM.

Ecmu uHOE He oroBopeHo B JloroBope, cymma Bo3HarpaxxaeHUs YTIpaBIISIOMIET0 BKIIOYACT B ceOs HAJIOTH U
cOOpBl, KOTOpPBIE MOTYT OBITh HAayHMCIEHBl Ha CyMMYy JaHHOro Bosnarpaxnaenus. BosnarpaxneHue
VYupasmsromero He oosaraercs HIC va ocHoBanuu m.12.2 1.2 ¢1.149 HK P®

Bosnarpaxxaenue Ynpasisironiero 3a OCYIIECTBICHHE JOBEPUTEIBHOIO YIPABJICHUS IOMIJICKUT YILIATE
VYupasnstomemy B reuenue 10 (Jlecsatn) pabounx aHEH ¢ AaThl HCTEYEHUH COOTBETCTBYIOMEr0 OTUETHOTO
nepuoja.

VYnpaisromuil Ipyu HACTYIUIEHHH CpPOKa YIUIaThl ero Bo3HarpaxaeHus camocTosATeNnsHO (6e3 akienTa
VYupeaurens ynpaBieHus) yIepKUBaeT CyMMy Bo3HarpaxieHus n3 JeHSKHBIX CPEICTB, BXOSIINX B COCTAB
AKTHUBOB.

PaCXOI[BI, CBA3aHHBIC C JOBCPUTCIbHLBIM YIIPABJICHUCM AKTI/IBaMI/I, OCYIICCTBJIAIOTCA praBJ’IﬂIOIJ.II/IM
CaMOCTOATECIIBHO (663 aKmenra yquﬂI/ITeHﬂ praBJ’IeHI/IH) HEIMOCPECACTBCHHO 3a CYCT AXTHBOB.

[Ipu HegocTaTOYHOCTH BXOZSIIMX B COCTaB AKTHMBOB JIEHEXHBIX CPEICTB AJsl oruiatbl Bo3HarpaxxaeHus
VYnpasnsromero mb6o PacxomnoB Ympasisronuii BipaBe peann3oBaTh HeneHe)KHbIE aKTUBBI B KOJIYECTBE,
HEOOXOAMMOM ISl TIOJHOM oruiaTel Bo3HarpakaeHus. Bua, kaTeropuio M KOJIMYECTBO PEaTU3yeMBbIX IS
aToil nenu HeneHeKHbIX akTUBOB YIIPaBISAIOIIMKM ONpeesisieT 0 CBOEMY YCMOTPEHHUIO C YUETOM pa3mepa
TOProBOrO JIOTA U LEJIEH NTOBEPUTEIBHOIO YIIPABICHUS.

Ecnu peanuszanus HeneHeKHbIX aKTUBOB, 110 MHEHUIO Y [IPABJISIOIIETO, HE OTBEYAET UHTEPECAM Y UPEAUTEIS
yIOpaBieHus, YIpPaBSIOMMN BIOpaBe NPEAIOKUTh YUPEAUTENIO YNPaBIEHUS IOMNOJHUTH AKTHUBHI
JICHE)KHBIMHM CpPE/ICTBAMHU JUIsL MOJHOW ymiatel Bosnarpaxnenus w/wiam PacxonoB. Ecim Yupenurens
yIpaBJICHUs HE IPOU3BE MONOIHEHHE AKTUBOB B CPOK, NPEUIOKEHHBIN Y IPABISAIOIINM, UM OTKa3ajcs OT
MIOTIOJTHEHHST AKTUBOB, YTIPaBIISIIONINIA JEUCTBYET B COOTBETCTBUU ¢ 1. 15.7 u 1. 15.9 PernamenTa.

B cnydae HEZOCTaTOUHOCTH JEHEKHBIX CPEACTB, BXOJSAIIUX B COCTaB AKTHUBOB, M OIIAThI
Bosnarpaxxaenus w/unu PacxoZoB M HEBO3MOXKHOCTH peann3andy HemeHeXXKHbIX aKTUBOB BCIIEJICTBHE
COCTOSIHUSL PBIHKOB COOTBETCTBYIOIIMX AKTHBOB, HECMOTPS Ha pa3yMHblE YCHUIMSA YIpPaBISIOLIETo,
YrpaBnsomuid BIpaBe HANPaBUTh YUPEIUTENI0 YIpaBieHUus TpeboBaHue o0 ymiate BosHarpaxaeHus
n/mwnn  PacxomoB. VYupenurtens ympaBieHus 00s3aH 1mepenath (MEPEUUCINTH) Y IPABIAIOMIEMY
COOTBETCTBYIOIIYI0O CyMMY JCHEXHBIX CPEJACTB B TeUeHHE 5 (mATH) paboumx THEH ¢ JaThl HNOIyUIECHHUS
TpeOoBaHUS Y IIPABISAIOMIETO.

Ilpu OTCyTCTBHH B COCTaBe AKTHBOB [EHEKHBIX CpPEICTB B pa3Mepe, HEOOXOOMMOM IS OILIAThI
Boznarpaxxaennss Ympapistomero w/mwin PacxomoB, YTNpaBiusioHMi BIpaBe ICHCTBOBATH B MOPSAKE,
ycraHoBneHHOM mir. 15.7-15.9 Permamenra, m He wucnonHATh TpeOoBanme 00 U3BATHH AKTHBOB,
peaycMaTpuBarolee u3bsitue HeneHeKHBIX aKTHBOB, HIIH HCIOJTHHUTH Takoe TpeOoBaHHE YaCTUIHO.

B cjly4dae, €CJIn MCKAY que)mTeneM yHapaBJeHUsA U YHpaBHHIOHII/IM 3aKJIIOUCHO HCCKOJIBKO I[OFOBOpOB,
BI)IFOL[OHpI/I06pCTaT€J'I€M 1O KOTOPBIM SABJIACTCA OAHO U TOXKE JIUIO, U IO OAHOMY U3 I[OFOBOpOB B COCTaBeC
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16.1.

16.1.1.

16.1.2.

AKTHBOB HEJOCTAaTOYHO JIEHEXHBIX CpEICTB JUlsl OIulaThl Bo3HarpakaeHus YNpaBIsIIOLIETO W/HWIIH
PacxonoB, VYmpapnsiomuii BIpaBe YyAep:KaTb COOTBETCTBYIOIIYI0 CYMMYy U3 JEHEXHBIX CPEICTB,
HaXOAAIIMXCs Yy YTIPaBISAIOLIETo 0 Apyromy [loroBopy, 3aKJII0O4EHHOMY € 3TUM Y UpeJuTeaeM YIpaBIeHuUs.

16. OTYETHBI. IPEJOCTABJEHUE UH®OPMALIUU

OTYETHI

VYnpasnsronuii 0053aH NPEJOCTABIATE Y UPEAUTEIIO YIIpaBiIeHHs OTUETHI O ISSITENbHOCTH JOBEPUTEIBHOTO
YIPABISFOIIETO 32 CIACAYIOIINE IEPHUOMBL:

3a KaJeHaapHbId kBaprain (1, 2, 3 u 4 xkBapTaisl roaa);
3a 000 MeproI 0 3ampocy Y UpeanuTeIs yIpaBIeHHs;

C JaThl Tepefadyd YUpeOuTeNeM YIIPaBICHHWS aKTUBOB B YINPaBICHHE YMPABIAIOIIEMY IO JaTy
3aBEpILICHUS KaJIEHAAPHOTO KBapTaia, B KOTOPOM AKTHBBI ObIIHM IIEpEJaHbl B YIPaBICHHE,

C JIaThl HaYaja KaJCHIAPHOTO KBapTaJia o JaTy MOJIyUYCHUS YBEIOMIICHUS YUpeIuTels YIpaBIcHHs O
npekpareHnn JoroBopa (eciu gata mpekpaiieHus JloroBopa mpuUXOAUTCS paHee JAThl 3aBEPIICHUSI
3TOrO KaJIeHIAapHOTO KBapTaja);

C JIaThl HaYajia KaJCHIapHOTO KBapTaya 10 IaTy HAIpaBICHUS YUPEIUTEIIO YIIPABICHUS YBEIOMICHHS
o npekpamieann Jlorosopa (eciau aata npekpamieHus JJoroBopa npuxouTcs paHee JaThl 3aBEPIICHHS
3TOro KaJIeHIapHOTO KBapTaa);

C aThbl Hadajla KAJICHAAPHOI'O0 KBapTaja IO AATy IMPCKpallCHUA ,I[eﬁCTBPIiI HOI‘OBOpa BKIIIOUYHUTCIIBHO
(GCJ'II/I I[OFOBOp MPEKpaTUil CBOC HeﬁCTBHC paHee AaThbl 3aBCPHICHUSA 3TOI0 KaJICHAAPHOTO KBapTana).

YHpaBHﬂ}OH.[I/Iﬁ HC HaAIIpaBJIACT quem/ITemo yHpaBJICHUA Ot4eTsl © ACATCIIBHOCTU OOBCPUTCIBHOT'O
YHOpaBJIAOIICTO, €CJIN B TCYCHUC COOTBCTCTBYIOIICTO OTYCTHOI'O IIEpUOAa B HOBCPUTCIBHOM YIIPABJICHUUN
anaanﬁomero HC HaXOAUJIOCh UMYIICCTBO Y‘Ipe,IlI/ITeJ'IiI yHpaBJICHUS.

Ortuer o ACATCIbHOCTH JOBEPUTCIBHOI'O YIIPABJIAIOMICTO COACPIKUT CICAYHOIYIO I/IH(I)OpMaI_lI/I}OZ

CBEJICHUS] O JMHAMHMKE €XEeMeCsSuHoil moxogHoct VIHBecTHIMOHHOTO moptdens Ydpenurens
yIOpaBlIeHUs 32 BECh MEPUOJI TOBEPUTENHHOTO YNPABJICHUS, €CIM OH HE MpeBblaeT 12 (IBeHaAnaTh)
MECSIIIEB, WX 3a TocieAnre 12 (ABeHaaAnaTh) MeCAIeB, IPEAIECTBYIONINX JaTe, Ha KOTOPYIO COCTaBIICH
OTuerT, eciiu epHO JOBEPUTENBHOTO YIIPaBICHHS MIpeBbImaeT 12 (ABeHaaALaTh) MECSIIEB;

CBEJICHUS O CTOMMOCTH MHBECTUIMOHHOTO MOPTdenas YupeauTessl YIpaBicHUs, ONPEIeICHHON Ha
KOHEIl KOKJIOr0 MeCALa, 3a MOCIEIHUE JBEHAAATh MECSLEB, NPEAIIECTBYIOMNX AaTe, HA KOTOPYIO
cocrasiieH OTuer.

I/IH(I)OpMa].[I/IIO 0 BHUJAaM BCEX PacCXodO0B, IMOHCECCHHBIX praBJ’ISI}OH.II/IM B CBsA3H C OCYHICCTBJICHHUEM
JAOBCPUTCIIBHOTO YIIPABJICHUA B OTUCTHOM NEPUOAC U BO3MCUHICHHBIX (nozmexcamnx BOSMGH.[CHI/IIO) 3a
CUYCT UMYLICCTBA que;[HTenﬂ yHupaBJICHHUS, a TAKKE I/IHq)OpMaLII/IIO O BO3HArpaKJAC€HuM, BbIIUIAYCHHOM
(HO,I[HC)K&H.[I/IM BLIHJ'IaTe) YHpaBHﬂIOH.IGMy 3a OTYCTHBIN nepuon, ¢ IpuBEACHUCM pacyeTa €ro pasmepa.

uHoOpMaLUIO O pealu3alud YIPaBIAIOIIMM IIpaBa rojoca MO IEHHbIM Oymaram Ydpenurens
YIOpaBJIE€HUS, BKIIOYAIONIYIO B ce€0st MHPOPMAIIHIO O TOM, IT0 KAKUM IIEHHBIM OyMaraM OH roj0cOBaj Ha
o011eM coOpaHH BIIaIeNbIEB IIEHHBIX OyMar ¢ yKa3aHHeM BBIOPAaHHOTO MM BapHaHTa TOJOCOBAHUS 10
KaXX/IOMy BOIIPOCY IMOBECTKH JHS (B CIy4ae OCYIIECTBICHHS YNPABIIOIMIUM B OTYETHOM MEPHOJIE
[paBa ToJIoca Mo IIEHHBIM OyMaraM Y4peauTens yIpaBIeHus);

CBEJICHUSI O JIETIO3UTapuu (JICTIO3UTAPUSX), PETUCTpATOpe (perucrparopax), OCYMECTBISIIONINX YIEeT
MpaB Ha [IEHHBIC OyMaru YUupeauTess YIpaBICHHs, HaXOISAIINECs B TOBEPUTEIHHOM YIIPABICHHUH, B TOM
YHCIIe TOJIHOC HAaNMEHOBAaHUE, HICHTU(UKAIMOHHBIA HOMep Hanoromnarensiuka (MHH), ocHoBHOM
rocynapCTBEHHBIN peructpanuonHsiii Homep (OI'PH) u agpec Mecta HaX0XKIICHHS.

cBelleHHsT 00 WHOCTPaHHOW OpraHW3alyM (MHOCTPAHHBIX OpPraHU3alusaX), OCYIIECTBISIONIeH
(oCymIecTBIAIOMMX) y4YeT NpaB Ha IEHHblE OyMarm YupeauTesds YIpaBiIeHMs, HaxoAsIIuecs B
JIOBEPUTEIBHOM YIIPABJIEHUH, B TOM 4MCJIE II0JIHOE HAaUMEHOBAHME HAa HWHOCTPAaHHOM  S3bIKE,
MEXIyHApOJHBIA KO UASHTH(GHUKAINH (IIPY HAJTMYWH) U apec MeCTa HaX OXKICHH.

HaNMEHOBAHNE W agpec MeCTa HAXOXKACHUS KPEAUTHON OpraHM3alui (KPEOWTHBIX OPTaHM3AIMil), B
KOTOPO# (KOTOPBIX) YmpaBisiomeMy OTKpPHIT (OTKpbITHI) bankoBckuii cuer (bankoBckue cuera) mist
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pacueToB MmO onepaurdaM, CBA3AHHBIM C JOBCPUTCIBHBIM YIHIPABJICHUCM HEHHbBIMU 6yMaFaMI/I n
JACHCKHBIMHA CPCACTBAMUA VLIpCﬂI/ITGIIH yHapaBJiICHUA.

cBeneHust o Opokepe (Opokepax) M (WIM) MHBIX JIMIAX, KOTOpPBIE COBEPINAIOT MO MOPYYEHHIO
VYIpaBIsIOLIETO CEKH, CBSI3aHHBIE C yIPaBJICHUEM LIEHHBIMUA OyMaraMy M JICHEXKHBIMHU CPEACTBAMHU
VYupenutens ynpaBieHHUs.

uHGOpMALMIO O CHENKaX M ONepalusiX, COBEPIICHHBIX 3a CYET HMYIIECTBA, HAXOISIIMMCS B
JIOBEPUTEIHHOM YIIPaBICHHUH, B OTIETHOM IIEPHOIE.

16.1.3. Pacuer exeMecsSYHOW MOXOMHOCTH HBECTHUIIMOHHOTO TOPTQENS OCYIIECTBISCTCS Y IPABISIONIAM
cienyouM o0pa3oM

16.1.4.

16.1.5.

16.1.6.

h!

. | 365
|1‘[ CHA -5 11, 39 q00.
CUA_ T K

rue:

R - exxemecstuHast JOXOAHOCTh VIHBECTHIIMOHHOTO MOPT(esis B MPOLIEHTAX FOJOBBIX;

N - KOJMYECTBO IHEH, B KOTOPBIC NMPOMCXOAWIN TOCTYIUICHHUS (M3BSTHS) CPEACTB B MECAIE pacdera,
BKIIIOYas JaTy OKOHYaHMs MECSIA Pacyera,

CYAn - croumocTs VHBECTHLIMOHHOTO TIOPTQEs Ha MOCIeIHUN KaJeHIAPHBIN IeHb Mecslia pacueTa;
CYAO - croumocTh MHBECTUIIMOHHOTO TOPTQENs Ha MOCIEIHNI KalleHJapHbIi JeHb, IPeIIIeCTBYFOUIHN
Mecsle pacyera;

CYAiI (0 < i < n) - croumocth MHBecTHMIMOHHOTO mMOpTdens Ha AaTy MOCTYIUIEHHS CPEICTB B
VHBeCTHLMOHHBIH TOPTQETh NI U3BSATHS CPEICTB M3 MIHBECTUIIMOHHOTO MOpTdhes;

CYAI-1 - croumocts VHBECTHIIMOHHOTO TOPTQENsS Ha JaTy HPEeAbIAYIIEro MOCTYIJICHHUS MM U3bATHS
CPEICTB;

Si (0 <i<n) - neHeXHBII MOTOK, PaBHBI CyMME BCEX OCTYIHBIINX CPEICTB MUHYC CYMMa BCEX U3BATHIX
CPEACTB B i-1 A€Hb MOCTYIUICHHS (U3BSTHUS) CPELICTB;

K - xommuecTBO KaJeHAAPHBIX JHEH B MecCsIe pacueTa JOXOAHOCTH VHBECTHIIMOHHOTO MOPTQEIS HIIH
KOJIMYECTBO JTHEW ¢ NaThl 3akiodeHus Jlorosopa 4o mociemHero IHS Mecsma pacdera (ecimm JloroBop
3aKJIIOYCH B TEUEHHE MECSIIA, 32 KOTOPBIH PacCUNTHIBACTCS JOXOJIHOCTh HHBECTUIIMOHHOTO TTOPTHEs).

Otyer YTpaBisiomero HanpapiseTcs: Y UpeuTento ynpasinenus B Teuenne 20 (qBaanaru) pabounx aHew ¢
MOMEHTa OKOHYaHHs KaJeHJapHOr0 KBapTaja, a B ciiyyae npenocrtaBieHuss OTdeTa Ha OCHOBaHHHU
MUCBMEHHOT0 3a1rpoca Y4penuress ynpasieHus — B TeueHue 10 (necsti) pabo4ux AHEH ¢ 1aThl NOTyYeHHs
3anpoca YnpasmstomuM. Cpoku HampasieHus Otdera mnpu mnpekpamieHud paedctsus Jlorosopa
onpenenstores . 13.3, 13.6 Pernamenra.

Ot4eTsl YHpaBHﬂIOH.[CFO HapaBJIAIOTCA OAHUM U3 CICAYHOIUX CI10co00B Ha YCMOTpPEHUEC anaBnﬂroLuero
10 CJICAYIOIINM apecam:

3aKa3HBIM IIHCBMOM ¢ yBemomieHueM OTdeT HampaBiseTcss 1Mo aapecy, yKa3aHHOMY B AHKeTe
(moutoBOMY aapecy i Yupenurenel yrnpaBlieHUs — QU3NUECKUX JIMLI, 110 aJpecy Ul HarpaBJICHUS
KOPPECTIOHJCHIINH — JJIsl YUpeauTenei yrpaBieHus — OpUINIECKUX JINI).

MOCPEACTBOM 3JIEKTPOHHOW mMmouTtoil OTueT B BHAE CKaH-KONMHM WMJIM 3JIEKTPOHHOI'O JOKYMEHTa,
HAIpPAaBIIIETCS TIO aapecy JIEKTPOHHOM MOYTHI, YKa3aHHOMY B AHKETe ¢ ajpeca 3JIEKTPOHHOU MOYTHI
VYrpasisioniero Jyisi HampaBiIeHUs OTYETOB, yka3aHHoro B 1. 1.5 Permamenra. [Ipu 3TOM, HaunHas ¢
JIaThl HAIIPaBJICHUS cKaH-Komuu OT4eTa YUpeauTenb YIIPaBIeHHUS BIPaBe MOIYIUTh Ha PYKH SK3EMILIP
Otueta B oduce YTpaBIsIOLIero, pacnoiI0KEHHOT0 TI0 aJipecy, ykazaHHOMy B Permamenre.

Otuer praBJ’lHIOH_[eFO, HaHpaBJ’IeHHHﬁ 3aKa3HBIM IMUCBMOM C YBECJIOMJICHUCM, CUHUTACTCA NOJIYYCHHBIM B
JaTty, YKasaHHYI0 B YBEAOMIICHUHU O BPYUYCHHHU 3aKa3HOI'O MMChbMa C YBEAOMIICHUEM, IIPU OTOM!

B CJIy4dac OTKa3sa quenmem{ yhapaBJ€HUsA OT HNPUHATHA 3aKa3HOro MNHCbMa, OT4eT cUyHTaeTCs
[OJYYCHHBIM B JaTy OTKa3sa queamem yOpaBJicHHUsd OT HOPUHATHA 3aKa3HOro0 IMHCbMa,
Sa(i)I/IKCI/IpOBaHHyIO OpFaHH3aHHGﬁ IIOYTOBOM CBA3U,

B CJIly4ae OTCYTCTBHs YupeauTels yHpaBleHUs IO afpecy, ykazaHHOMY B AHKere, OT4ET CUUTAeTCs
MOJyYeHHBIM B JaTy HalpaBieHWs OpraHu3aluell IOYTOBOM CBS3M YNPAaBIIOMIEMY MHChbMa C
YBEIOMIICHHEM O HEBO3MOXKHOCTHU JOCTaBUTh MOYTOBYIO KOPPECHOHJICHIUIO B CBA3H C OTCYTCTBHEM
ajzpecara 10 yKa3aHHOMY aJipecy.
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16.1.7.

16.2.
16.2.1.

16.2.2.

16.2.3.

17.1.
17.1.1.

17.1.2.
17.1.3.

Oruer anaBnﬁIomero, HaHpaBJ’IeHHHﬁ o agpecy 3J'I€KTpOHHOI>i MOYThI, CHUTACTCA NOJYYCHHBIM B ATy
HanpaBJICHUA praBJ’IH}OHII/IM CKaH-KOIIUK1 OquTa, IO COOTBETCTBYIOLICMY aaApeCy BHCKTpOHHOﬁ IIOYTHI.

Otyer YIpaBIsIOIIEro CYNTAETCs MPUHATHIM M OJJOOPEHHBIM Y UpeauTesieM yIpaBiIeHUs, €CIIH B TEUEHUE 5
(naTH) paboumx aHEH ¢ natel nomydyeHuss OTyeTa YupeaureneM yrnpasieHus Y IpaBIsFONUKA He TTOJIyYHT OT
VYupenurens ynpaBieHHs B MUCbMEHHOHW (hopMe BO3paKEHHs W/WIIM 3aMEYaHUsl 10 ykazaHHOMY Ordery.
VYrpapnsronii  00s3aH  pacCMOTPETh IPENOCTABICHHBIC YUPEAWTEIEM YINPABICHUS BO3PAKCHUA H
3aMEUaHMs W HANpaBUTh YUPEOWTENIIO YIpaBICHHS HcHpaBieHHbIH OT4eT WIM HHChMEHHBIN
MOTHBUPOBAHHEIN OTBET 00 OTKa3e OT HCIIPaBICHHUH B TeUeHHE 5 (MATH) paboduX JHEH ¢ JaThl MOTyICHUS
COOTBETCTBYIOINX BO3PAKECHUH W/MIIH 3aMeUaHI Y UpeAUTENs YIIPaBICHHUS.

NPEJOCTABJIEHUE HH®POPMAIINU 11O 3ATIPOCY

I[lo nuceMeHHOMY 3ampocy YupeauTeds yOpaBieHUS YIPaB/SIIOIIUKA NPENOCTaBIseT YUpeaUTENo
yIpaBieHUss B CpoK, He mpeBblmaronmid 10 (mecsitm) pabounx JHEW cO JHS TIOJNy4YEHHWs 3arpoca,
nHdopmanuio 06 MHBecTHIMOHHOM mopTdene YdpenuTess yNpaBieHUs, €ro CTOUMOCTH, a TaKXe O
C/IeNIKax, COBEPIIEHHBIX 32 CYET 3TOr0 HHBECTUIIMOHHOTO nopTdens. Takas uHpopMaIys npeaocTaBIseTcs
Ha J1aTy, yKa3aHHYIO B 3alpoce YupeIuTess YIpaBIeHHS, a €CIM JaTa He yKa3aHa - Ha JaTy NOJy4deHHUs
3anpoca YpaBisoIIUM.

Wudopmanus o crenkax, COBEPIICHHBIX 32 CYET UMYILECTBA Y UPEIUTEIS yIIPaBICHUs, IPEJI0CTaBISETCS B
o0ObeMe U 3a IepHo/I, yKa3aHHBIN B 3a1poce, IIPH YCIIOBUH, YTO CPOK XPAHEHUS TAKOH MH(POPMAIMU HE HCTEK.

B oTHOmIEHNN NpEeKpaIeHHBIX AOTOBOPOB JOBEPHUTEIHHOTO YIPABJICHHS Y IPABIAIOIINA IPEICTABIACT
JIMIy, ¢ KOTOPBIM NPEKPAIIEH TaKoil J0roBOp, IO €ro MHCHbMEHHOMY 3aIlpOoCy MH()OPMAIHUIO B OTHOLICHUH
ero MHBECTHITMOHHOTO TOPTQEs, IPH yCIOBUH, YTO CPOK XPAHEHHUS TaKOH HH(OPMAIUN HE HCTEK.

17. TOTOBOP JOBEPUTEJBHOI'O YIIPABJIEHU A

HOPAJOK 3AKJIOYEHUA JOT'OBOPA JOBEPUTEJBHOI'O YIIPABJEHUA

OcHOBaHUEM JUISI BOSHUKHOBEHUS IIPaB M 00SI3aHHOCTEH YupenuTelns yIpaBieHUs U YIPaBISIONIEro Mpu
OKAa3aHUHU YCIIYT JOBEPUTEILHOTO YIIPABJICHUS SIBJIETCS JOIOBOP JOBEPUTENILHOTO YIIPABJICHUS U IIEpeadya
VYupenutenem ynpaBneHus: AKTUBOB B yIIpaBJIECHHUE.

HeoTsremiemoii yacTbio JOroBOpa JOBEPUTEIBHOTO YIIPABICHUS sIBIIseTCS PermameHt.

Jns 3axmouenus JloroBopa Yupeaurenab yIpaBieHHUs 00g3aH MPeIOCTaBUTh YTIPaBIAIONIEMY JOKYMEHTHI,
IepeueHb KOTOpHIX coxaepxurcs Ha Caiite VYmpapisromero J0 MOMEHTa 3akmodeHus Jlorosopa,
3aII0JTHEHHYIO0 aHKeTy Ul omnpeneneHus MHBecTuioHHOr0 npodmist YupeanTens yIpaBlIeHUs, a TaKkKe
00s13yeTcs IPeIoCTaBIATh €KEroJHO B TEUEHUE CpoKa AelcTBus JJoroBopa:

AHKETHI JIUI], COOTBETCTBYIOIIUE THITY YUPEAUTEINS yIpaBlIeHHUs (FOPHIUIECKOE JHI0, (pH3mdecKoe JIUIO,
WHIWBUAYAIGHBIA TPEANPUHUMATENh), YKa3aHHBIE B IIEpeYHE JOKYMEHTOB, cojiepykammxcs Ha Caiite
Ypasisitonero;

VYupeaurelb yrpasieHHs — POCCUIICKOE IOPUINUECKOE JIUIO - OyXTraiaTepcKyto ((PMHAHCOBYIO) OTUYETHOCTb
3a UCTCKIIHNH rog C OTMETKOM HaJOIrOBOTO opraHa o €€ NMpuHATUU; aHKETY (I)I/ISI/I‘ICCKOFO JIMIIA B OTHOLICHHUH
JIMIa, UMEIOIIET0 MpaBO JAEHCTBOBATH OT MMEHH IOPHUIMYECKOr0 JUIa 0e3 JOBEPEHHOCTH, aHKETy B
OTHOIICHHHU BCECX 6eHe(bI/IHI/IapHLIX BJIAACBIICB, @ TAKXKEC CBCIACHHUS O HGHOBOﬁ peHyTaHI/II/I;

Yupenutenb ynpaBieHHs — HHOCTPaHHOE IOpuandeckoe o — ceptudukar (certificate of goodstanding)
WIM MHOW JOKYMEHT, NOATBEPKIAIOLIUN NEHCTBYIOIUN CTaTyC IOPUAMYECKOTO JIMLA, BBIAAHHBIN rOJ0M
IpeiocTaBlIeHNsT Y IIPaBISIOIEMY TaKoro JOKyMeHTa, ceptudukar (certificate of incumbency) nnn nnoOM
JIOKYMEHT, TTOJTBEP>KAAIOIINI PaBOBOH CTaTyC IOPHIMYECKOTO JINIA, BBIJAHHBIN TOOM IIPEJOCTABICHHS
VYpapisionieMy Takoro J0KyMeHTa; pHUHAHCOBYIO OTYETHOCTH MOJTOTOBJIEHHYIO 110 cTanapTaMm MC®O 3a
Hpe/BI YN HaJIOTOBBIN NepHo (IPEI0oCTaBIIseTCs B BUJIE KOIIMH, 3aBEPEHHON YUpeanuTesieM yIpaBIeHHs
¢ pacmm@poBKOW TO BHJIAM JOXOJOB, OINEPAIMOHHBIX (aIMHHHCTPATHBHBIX) pAacXoJOB), KOIHUIO
ayIUTOPCKOTO 3aKIIOUEHUs (eclaM ayAWuT SBISETCA 00A3aTENbHBIM B CTpaHE IOPUCAMKINU YUpeTUTEIs
YOpaBJIeHUs), aHKeTy (pU3MYecKoro JWila B OTHOIIEHHH JIMIIA, UMEIOIIEro NpaBo JACHCTBOBATh OT UMEHH
FOPHINYECKOTO JHIa 6e3 TOBEPEHHOCTH, aHKETY B OTHOIIICHUH BCeX OeHe(UIIMAapHBIX BIAJEIBIEB, a TAKKE
CBEJICHUS O AETOBOH permyTanui. JlJOKyMeHTHI, COCTaBICHHBIE HA MHOCTPAHHOM SI3BIKE, MTPEIOCTABIISIOTCS C
[IEPEBOJIOM HA PYCCKUH SI3BIK;

JIOKYMEHTBI, MIOATBEPXKAAIOIINE U3MEHEHHUSI B paHee MPEACTaBICHHBIC CBEJICHUS, €CII TAaKOBbIE paHee He
OBLITM MPEICTABIEHBI Y IPABIISIONIEMY.
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17.1.4.

17.1.5.

17.1.6.

17.1.7.

17.1.8.

17.1.9.

17.2.
17.2.1.

17.2.2.

ITomumo JAOKYMCHTOB, MNEPCUYMCIICHHBIX Ha Cai/'[Te, y‘lpeI[I/ITCJ'[I/I yOpaBJiICHUA — HOPUAWYCCKUC JIMIa
npeaoCTaBJIAIOT anaBnﬂ}omeMy YUCTHBIC TTOJIMTUKU B HEJISAX BEACHUA 6yxraJ1Tepc1<0ro 1 HAJIOT'OBOI'O YUCTa
WJIK BBIITUCKU U3 HUX, COACPIKAIIUEC CBCACHUA O 6yxranTepc1<0M 1 HAJIOTOBOM YYE€TC onepaunl‘/’l C ICHHBIMH.

Coucok JOKyMEHTOB, IepeducieHHbIX Ha Caiite YmNpaBisiolIero, He SBISETCA HCYEPIBIBAIOIINM.
VYupeaurenb ynpaBieHUsI Takke 00s3aH IPEJOCTaBUTH MO TPEeOOBaHUIO YTPABISIONIETO JIIOObIE JApyrue
JIOKYMEHTHI (B TOM YHCJIE JOBEPEHHOCTH).

ITpu sToM 3arpeboBaHHBIE YIPABIAIOIIAM AOKYMEHTHI IOJDKHBI OBITH IIPEAOCTaBJICHBI YUpEANUTEIEM
yIpaBJeHHs B TeUeHHE 5 (ATH) pabounx THEH ¢ MOMEHTA TIOyYeHHsI UM COOTBETCTBYIOIIETO TPeOOBaHMUS
YpasinsoLero.

B ciyuae BHeceHMS M3MEHEHUI W/WIH JONOTHEHHWH B JOKYMEHTHI JIHOO MPEKpameHus JeHCTBUS KaKoro-
00 TOKYMEHTa, IPEIOCTABICHHOTO Y UpEIUTENEM YIIPABICHUS paHee, YUpeauTenb yIpaBieHus 00g3aH B
TedeHue 5 (maTH) paboynx THEH ¢ MOMEHTa COOTBETCTBYIOILIETO M3MEHEHUS W/WITH MTPEKpaleHus! JeUCTBUS
COOTBETCTBYIOIIMX JOKYMEHTOB, IPEAOCTAaBUTh YIPABISIOUIEMY JOKyMEHTHI 00 W3MEHEHHW W/WIN
JOIIOJIHEHNH JIAHHBIX JOKYMEHTOB, W/WJIM NPEJOCTaBUTh YIPABISIONIEMY JOKYMEHT B3aMEH JOKYMEHTa,
NPEKpaTUBLIETO  JEHCTBUE, W/MIM  JOKYMEHT, IOJTBEP)KAAIOIIMI  IpeKpalieHue  JeHCTBUS
COOTBETCTBYIOILLIETO JOKyMeHTa. [Ipum 3roM VYmpaBnsromuii He HeceT OTBETCTBEHHOCTH 3a JEHCTBHS,
COBECPIICHHBIC HEYITOJJHOMOYCHHBIMU JIMIIAMHU, B CIIy4ac HC IPEAOCTAaBJICHUA praBHHIOIlII/IM HCO6XO}1HMIJIX
JIOKYMEHTOB.

B cnydae ecnmm YupeanTenb ympaBieHHsS HE INIPEAOCTaBHJ YTPaBISIONIEMY HOBBIC HaHHbIE, CTOPOHBI
JIOTOBOPWJINCH CUHUTATh, YTO JAaHHBIC YUPEIUTEIs YIPABICHHUS HE MPETEPIETH H3MCHEHH. Y IPaBIISFOLIHNA
HE HECET OTBETCTBEHHOCTH B CJIydae, €CJIU MPEA0CTaBICHHBIEC Y UpEeIUTENIeM yIIPABICHNUS JaHHbIC SBISIOTCS
HEJIOCTOBEPHBIMH U (MJIH) YCTAPEBIINMH.

B CJIydac BBISABJICHUSA ynpaBHHIOHlI/IM HCAOCTATKOB B MPCACTABJICHHBIX JOKYMCHTAaX, B TOM 4YHUCJIIE HUX
HEKOMIIIEKTHOCTh, HECOOTBETCTBHE TpeOoBaHUs K (opme, YnpaBisrouuid, He mo3aHee pabouero IHs,
CJICIIYIOIETO 3a JHEM BBIIBICHHS COOTBETCTBYIOIIETO HEAOCTATKA, HANPABIAECT YUPEIUTEIIO YIPaBICHUS
II0 JIEKTPOHHOH [I0YTE yBEAOMIICHHE, COJIeprKalliee YKa3aHUe Ha BHIABICHHBIC HEAOCTATKH.

[Moamucr ¢uznyeckoro nuna B AHKETE MPOCTABISIETCS COOCTBEHHOPYYHO B NPHCYTCTBHU COTPYAHHKA
YnpaBisroLero Wiy A0JDKHA ObITh 3aBepeHa: HOTapHaIbHO WIIH, B CITy4ae ecii (GU3NIEcKoe JINIO ACHCTBYET
KaK MpeJCTaBUTENb IOPUAMYECKOTO JIMLA, - 3aBEPEHA YMOJHOMOYEHHBIM JIMIIOM IOPUANYECKOTO JIHIA.
3aBepeHuss noanucH (U3MYECKOTo jHia B AHKeTe He TpeOyeTcs B cilydae, €cid YIPaBiISIOUIEMY
IIPe0CTaBIICHa HOTAPHAIBLHO YAOCTOBEPEHHAsI KapTO4Ka, coJlep Karias oopaser] Mo IHICH TaKoTo JIMIA.

INIPABA U OBSI3AHHOCTHU CTOPOH
Yupeaureab ynpapjieHHsi HMeeT MPaBo:

"  OCYIIECTBISITh YAaCTHYHOE WM TOJHOE H3BSATHE JEHEXKHBIX CPEACTB W/WINM IEHHBIX Oymar u3
JIOBEPHUTEIBHOTO yTpaBieHUS 3a BblYeToM PacxomoB u BosHarpaxknaenus VYmpasisromero (c
0COOCHHOCTSIMU, YCTAHOBJIEHHBIMU Ui JloroBopa, IMpeayCcMaTpUBAIOLIEr0 OTKPHITHE U BelCHHE
HH/IMBUTYyaIbHOTO HHBECTUIIMOHHOTO CYETa);

"  OCYUIECTBJSITH TMONOJHEHHWE AKTHBOB B COOTBETCTBUM C VIHBECTHMLIMOHHBIM mpoduieM U
WHBECTUIIMOHHON Nekiapanmeil (IpU HAJUYUH), ToNoKeHusiMu Perimamenta u JloroBopa, mpu 3ToM
MOTNIOJTHEHNE AKTHBOB IIyTeM Iepeaul IparoleHHbIX METAJUIOB HE JIOMyCKaeTcs;

®  mojyd4arh HH(pOpMAIHIO 00 ypaBieHuH AKTUBaMU B Buae OTUETOB;

- 3alpalinuBaTb I/IH(l)OpMaL[I/IIO O CBOEM I/IHBCCTI/IIII/IOHHOM HOpT(l)CJ'Ie, €ro CTOMMOCTH, a TaKXX€ O CACIIKax,
COBCPUICHHBIX 3a CYET 3TOro HHBeCTUIIMOHHOTO HOpT(beJ'ISI; Takas I/IH(i)OpMaIII/ISI MOXET OBITh
MNpeaoCTaBjicHa TOJbKO B OTHOIICHUU JOKYMCHTOB U BaHHCGﬁ, B OTHOLICHUHN KOTOPBIX HE UCTEK CPOK
XpaHCHHA, YCTAHOBJICHHBIX 3aKOHOAATCIbCTBOM;

= TpeboBaTh OT YHPABJIAIOMEr0 NPEAOCTABICHHUS JIOKYMEHTOB U CBEACHHH O [EATEIBHOCTH H
(hMHAHCOBOM COCTOSIHUM YTPAaBJISIONIETO, HE SBISIOMIMXCS KOMMEPUYECKOW WIM MHOM OXpaHsIeMOil
3aKOHOM TailHOM, B IIOPSIAKE U B CPOKH, YCTAHOBIIEHHBIE JOKYMEHTaMH Y [IPABJISIEOIIETO.

Yupeauteas ynpasJjieHust 00si3aH:

=  BBIJAYMBATH YIpaBisitolieMy Bo3HarpaxieHue B CpOKHU, IOPSAAKE U B pa3Mepe, NPEayCMOTPEHHbIE
Pernamenrom u [Jorosopowm;

*  BO3Melarh YTNpPaBISIOLIEMY TOHECEHHBIE UM B CBSI3U C yIpaBlieHHEM AKTHBAMH PacXo/bl B TOPSIKE,
npeaycMoTpeHHoM PernamenToM u Jlorosopowm;
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17.2.3.

17.2.4.

17.2.5.

17.3.
17.3.1.

17.3.2.

CaMOCTOATCIIbBHO KOHTPOJHUPOBATH AKTYaJbHOCTL JOKYMCHTOB U CBeILeHHﬁ, npeaoCTaBICHHBIX
praBJ’IHIOIIIeMy (B TOM YHCIJIC HOBGpeHHOCTeﬁ U JaHHBIX, COACpKAIUXCS B Ankere y‘lpeﬂI/ITCHH
ynopaBji€HusA, u Z[p.); CBOCBPCMCHHO IMPCAOCTABJIATL CBCACHUSA U JOKYMCHTHI, H€O6XOHI/IMHG JJIsL
HCIIOJTHCHUA YHpaannouu/IM CBOUX 00SI3aTEILCTB I10 ﬂOFOBOpy, B TOM 4YHCJI€ B MMCbMEHHOM (bopMe
COO6IlIaTL YHpaBnﬂ}omeMy CBCACHUA I aKTyaJlu3dallunu [JaHHbIX, COJACPIKAIIUXCA B Anxkete
quezu/[Tenﬁ YyHOpaBJICHHUS, B TOM YHMCJIC PEKBU3UTOB CUCTOB M KOHTAKTHBIX aJIpECOB;

CaMOCTOATENBHO OTCIIC)KUBATh HA PETYIAPHOW OCHOBE aKTyalbHOCTh PeriameHTa, a TakKe WHBIX
JOKyMEHTOB YTIPaBIISIOIIETO, pa3MenieHHbIX Ha CaiiTe YTIpaBsiomero, ¥ 3HaKOMHUTECSI ¢ BHOCHMBIMH
U3MECHEHHSMH.

Ynpasasomuii uMeeT NpPaso:

CaMOCTOATENbHO, 0€3 COINIacOBaHMS C YUpeouTelneM YHpaBICHHS, B HHTEpecax YUpemuTens
yIpaBlIEHUs U B Ipefesax, IpeJyCMOTPEHHBIX 3aKOHOAaTenbcTBOM P® 1 J[oroBOpoM, OCyIIECTBISTh
npaBa COOCTBEHHUKA B OTHOIICHUH AKTHBOB,;

MPUBJICKATh TPETBHUX JIMI[ K HCIOJHEHUIO 00s3aTenbcTB 1O JlOroBOpy € ydeToM ¢ TpeOoBaHUM
3aKkoHodaTenbcTBa PO u Pernamenra;

JUIA 3alllMThI IpaB Ha UMYIICCTBO, BXOAAIICC B COCTaB AKTI/IBOB, TpCGOBaTI) YCTpaHCHUA HAPpYUICHUA
npaB Ympasistouero no Joroeopy;

B CJIy4qac HCECOIJ1acus quenHTenﬂ yupaBJICHUS C OT‘IGTOM, MNPpUOCTAHOBUTH IPOBCACHUC onepaunﬁ B
paMKax JOBCPUTCIIbHOT'O YIIPABJICHUSA AxTuBamu A0 yperyjanupoBaHus CIIOPHBIX BOIIPOCOB;

Tpe6OBaTB oT quez[HTen;{ yupasBJieHHs MIPCAOCTABICHUA JOKYMCHTOB, JaTUPOBAHHBIX Oouee HOSHHeﬁ
,HaTOﬁ, YCM paHEC MPCAOCTABIICHHBIC TOKYMCHTBI.

Yupasasiommuii 00s13aH:

COBEpLIATH C AxTHBaMu orepanru U CACIKHA B COOTBETCTBUU C Tpe6OBaHI/I)IMI/I 3aKOHOJAaTCIbCTBA P(D,
B TOM YHCJIC CO6J'IIO)18.TI) OrpaHUYCHUA NCATCIIbHOCTU anaBna}omero;

OCYILECTBIIATH NTPaBa IO [IEHHBIM OyMaraM B COOTBETCTBHH C [10IUTHKOI OCYIIECTBICHUS NIpaB rojioca
MO IEHHBIM OyMaram, SBJISIONIMMCS OOBEKTaMH JIOBEPUTEIBHOTO YIPABJICHHS II0 JIOTOBOpaM
noseputenbHoro ynpanieHus B OO0 «YK «I'opuzoHT», pazMerneHHoi Ha CaiiTe YTpaBIIsSIOLUIero Wil
nosioxkeHussMu Jloroopa;

COBEpIIATH JEHCTBHS, HEOOXOUMBIE JUISl OCYIIECTBICHUS Y UpeIUTENIEM yIIPaBICHNUS [IpaBa rojoca 1o
IEHHBIM OyMaram, a Takke IpaBa TpeOOBaTh OT HMHTEHTAa LEHHBIX Oymar (Jnia, oOsM3aHHOTO IO
IEHHBIM OyMaram) mx BbIKyTa (TIOTalleHus), eclIu B COOTBETCTBUH ¢ JloroBopoM Ympasisomuil He
YIIOJIHOMOYEH OCYIIECTBISATH 110 [EHHBIM OymaraM, SBJISIOIIMMCS OOBEKTOM JIOBEPHUTEIHHOTO
yTpaBJIeHus, IPaBO T0JI0Ca;

MPEeNOCTaBIATh  Yupeaurento ympasieHuss OTdeTsl, HHYI0 HHPOPMAIMIO, MperyCMOTPEHHBIE
PernamenToM B cpoku, ycraHOBIeHHbIE PernmamentoM mmu JloroBopom;

OCYIIECTBIIAITh JOBEPHUTEIbHOE yIpaBleHHE AKTHBAMH B HHTEpecax YUpenuTens YIpPaBICHUS B
COOTBETCTBHHU C VIHBECTHIIMOHHBIM NPO(dUIIEM U MHBECTUIIMOHHOMW JIeKnapanuei (py HaIuuuH).

CTOpoHBI TaK)Xe HECYyT WHBbIC OOS3aHHOCTH W MMEIOT WHBIE MpaBa, MPeAyCMOTpeHHBbIe PermameHTOM u
Horosopom.

OTBETCTBEHHOCTbB CTOPOH

3a HEWCIOJIHEHHWE WM HEHaJJle)Kallee HCIIOJHEHUE O0sS3aHHOCTEH, yCTaHOBIEHHBIX JloroBopom,
CTOpOHBI HECyT OTBETCTBEHHOCTh B COOTBETCTBHM C 3aKoHoaarenbcTBoM P®d, PermameHrom u
Jorosopom.

VYrpaisrommii He HECeT OTBETCTBCHHOCTH 3a YOBITKH YUpemuTelNs YIpaBJICHHUS, BO3HHKIINE B
pe3ynbTare:

HCBBITIOJTHCHWA UM HCHAAJIC)KAIICTO BBINTOJHECHHUA DMUTCHTOM LICHHBIX 6yMar CBOMX 00513aTEILCTB 110
MNOTAICHUIO ICHHBIX 6yMaF, BBIIIJIATC JOXOAO0B IO IICHHBIM 6yMaraM, HWHBIX HeﬁCTBHﬁ OMHUTCHTA WU
YHOOJIHOMOYCHHBIX UM JIUII,

HEBBITNIOJIHEHUSI WJIM HEHAJJIeXkKAIero BBIIIOJHEHUS JIMIIOM, BBIIABIIMM HEIMHCCUOHHBIE ILICHHBIE
Oymaru, cBOMX 0053aTeNbCTB MO OIUIaTe (TOTAIICHNIO) [IEHHBIX OyMar, BHIIIIATE MPHYUTAIONINXCS 10
HUM J10XOJI0B, UHBIX I€UCTBUN TAKOr'0 JIMLA WIN YIIOJIHOMOUYEHHBIX UM JIULI;

HU3MCHCHHUA CTOUMOCTH LICHHBIX 6yMar;
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17.3.3.

17.3.4.

17.3.5.

17.3.6.

HpI/I06peTeHI/Iﬂ njin peaan3alun HC,HGHC)KHI)IX aKTUBOB HE€ IIO0 nquei/i ICHC, CyHIeCTBOBaBIHCﬁ B
MOMCHT, 10 WJIN IOCJIC COBCPUICHUSA CACIIKU,

CHIDKEHHSI CTOMMOCTH AKTHBOB YupeIuTeNls YIpaBIeHUS B pe3yjibTaTe MNEPEOLIEHKU CTOUMOCTHU
LEHHBIX OyMar, IMpOBOAMMON YNPaBIISIOIIMM B COOTBETCTBUHM C TPeOOBAaHUSIMH 3aKOHOIATENHCTBA,
aKTaMH ¥ TIpaBWIaMH CaMOPETYJIMPYEMBIX OpraHu3aluii NpodeccHOHaNBHBIX YYacTHHKOB DBIHKA
IEHHBIX OyMar, WICHOM KOTOpBIX SBIACTCS YNpaBiusfiomuid, PeriamMeHTOM W IpaBWIaMH
YHpaBisromero BHyTPEHHETO y4eTa ONepaliii C ICHHBIMU OyMaramu;

c60eB B paboTe IEKTPOHHBIX CHCTEM CBSI3H;

JEHCTBUH OpraHOB HCIIONHUTEIBHOM, 3aKOHOMATEIBHON M CyneOHOW BIACTH, MPSIMO WM KOCBEHHO
CHIDKAIOIIMX CTOMMOCTD MIIH TOXOJHOCTE AKTHBOB;

JEUCTBUS WU 663[[61710TBI/IH praBJ’IHIOIIIeFO, 00OCHOBAHHO II0JIAraBIIETrOCs Ha IHUCHLMEHHEBIE
pacnops’KEHUA que;[HTeJm YyHpaBJICHUA W/ JAOKYMCHTBI, HNPEAOCTaBJICHHLIC queL[HTeneM
yHOpaBJICHUS, UJIM HA OTCYTCTBUEC TaKOBBIX,

HU3bATUA y‘Ipe[[I/ITeIIeM YIpaBJCHUA BCEX UIIU 4aCTU AXTHBOB U3 JOBEPUTECIBHOI'O YIIPABICHMS

JIeCTBUH, yIyIIEHUH UITH 3aJIepKeK B UCIIOJTHEHUN CBOUX 0053aTeNbCTB YUpeauTeneM yIpaBieHus, B
TOM YHUCIIE B pPE3yJbTaTe HENPEACTABICHUSA, HECBOEBPEMEHHOIO IPENOCTABICHHA YUpEAUTENEM
YIIPaBJIEHUS JOKYMEHTOB, IIPEIOCTABICHUE KOTOPBIX IPEAYCMOTpeHO PeriiaMeHToM.

Bosmemenmnio YHpaBHﬂlOH.[I/IM IIOJIC)KAT y6BITI(I/I yquI[I/ITeJ'IFI yHpaBJiICHHA, BO3HUKIIHWE B IMPOLECCE
yHpaBJCeHUA AKTuBamMu B pe3yabTaTe HeﬁCTBHﬁ YHpaBJ'IHIOH.[eFO, COBCPHICHHBIX C IPCBBIIICHUCM
MNpeaAOCTABIICHHBIX HOFOBOpOM TTOJTHOMOYHH.

Yupenurens ynpaBiIeHHS HECET OTBETCTBEHHOCTH IEpen YIPAaBISIOIINM 32 yOBITKH, MPUYNHEHHBIC
VYnpapnsiomeMy N0 BHHE YUpenuTels YHpaBICHHSA, B TOM 4YHCIE 3a ymepO, NMPUIMHEHHBIH B
pesylbTaTe HENPENCTaBICHUs, HECBOEBPEMEHHOIO IIPENOCTABICHUS YUpPEIOMUTENEM YIPAaBICHUSA
JIOKyMEHTOB U CBEJECHHUH, NPEeAyCMOTPEHHBIX PeriiameHTOM M 3akoHonaTenbcTBOM P®, a Ttaxxke
HEJIOCTOBEPHOCTH MO0 HETOUHOCTH HH(POPMAIMH, COAEPIKALIECHCS B IPEAOCTABICHHBIX YUpeauTeIeM
YIIPABJIEHUS JOKYMEHTAX.

B ciyuae, ecnu uMymiecTBo, nepefaBacMoe YIPaBISIOLIEMY B JIOBEPUTEIBbHOE YIpaBICHHE, Ha
MOMEHT Tepefadd He MPUHAICKAIO0 YUPEAWUTENI0 YIpaBlIeHUS Ha IpaBe COOCTBEHHOCTH (HE
HaxOJWJIOCh B XO3SMCTBEHHOM BEACHHH, OICPATHBHOM YINPABIEHUH) JHOO OBUIO OOpEeMEHEHO
o0s3aTeNbCTBaMU (B TOM UHCJIE 3aJ0TOM), YTPaBISIONIMK BIpaBe pacToprHyTh Jlorosop B
OJTHOCTOPOHHEM HOPSAJKE W MOTPEOOBATh YIIATH IPUIYHUTAIONIETOCS €My BO3HArpaXJICHUS B pa3Mepe
5 (mATH) NPOLIGHTOB OT CTOMMOCTH AKTHBOB Ha JaTy HANPABICHHS YNPABISIOMNM YBEIOMIICHUS O
pacropkeHun JloroBopa u BO3MEIIECHNS IPUIMHEHHOTO eMy yIiepoa.

CropoHBI OCBOOOKHAIOTCA OT OTBETCTBEHHOCTHM 3a YAaCTHMYHOE WM TIOJIHOE HEHCIIOTHEHHUE
00s13aTenbCTB 10 JI0roBOpY, €CIIU 3TO SBHIJIOCH CIIEJCTBUEM JIeHCTBHSA OOCTOSTEIBCTB HEMPEOI0THMMOit
CHJIBI, BO3HMKIIUX IOCne 3akiarodeHus Jloroopa, xoropeie CTOpOHa HE MOIJIa NPEIBHUACTH HIN
MPEIOTBPAaTUTh, B TOM UYHCJIE: BOCHHBIC JEHWCTBHS, MAaCcCOBBIE OECHOPSIKH, CTHXHUIHBIE O€ACTBHA,
3a0aCTOBKH, MOXKApbl, B3PHIBEI M WHBIC TEXHOTECHHBIC KATACTPO(bI; BCTYMHUBIIKNEC B CHIIY 3aKOHBI U
MOJJ3aKOHHBIE aKThI, Cy/IeOHbIE pEIIeHHs, ONPEAeICHUs, OCTAHOBIEHUS, YKa3bl M PACIOPIKCHHUS,
MIPUKAa3bl WM IEHCTBUA U Oe37CUCTBU, KaK 3aKOHHBIE, TaK U HE3aKOHHBIE, OPTAaHOB TOCYAaPCTBEHHON
BJIACTH M MYHUIIMIIATGHBIX OPTaHOB, BKIIFOYAsi, HO HE OTPaHWIHNBAsACh: LleHTpanbHblil 0ank PO, akTe 1
JICHCTBUSl CAaMOPETYJIHUPYEMbIX OpraHU3alUil, CYHIECTBEHHO YXYJIIAIOIIUE YCJIOBHS BBITOJHEHUS
00513aTeJILCTB WIIH JISJIAIOIHEe HEBO3MOKHBIM JIN0O HECBOEBPEMEHHBIM HcIOTHEHHE CTOPOHAMH CBOMX
o0s3arenseTB 10 JloroBopy, cOOM IpOrpaMMHOTO 000PYAOBaHUS, CUCTEM SHEPrOCHA0XKEHHST M MHBIX
cucreM, o0ecneyuBalOMUX OecrepeOOHHYI0  AEATEIBHOCTh  YNPABIIOIIET0; IpeKpalleHue,
MPUOCTAHOBIIEHUE PACUETHBIX, TOPTOBBIX, KIMPUHTOBBIX, NEMO3WUTAPHBIX OMeEpanuii OUpPKEBHIMHU
IUIONIAIKAMK,  JEMO3WTApUSIMH,  PACUYCTHBIMM  TJlaTaMd W JIPYTUMH  OpTaHHW3aIUsIMHU,
00CITy’>)KMBAIOIIMMH TIPOIIECC PACIETOB U TOPTOBIN AKTHBAMH, HEIIPAaBOMEPHBIE ACHCTBUS JepKaTenen
peecTpoB  BIaJENbIIEB IEHHBIX OyMmar, [Aemo3uTapheB, SMHUTEHTOB, WHBIE OOCTOSTEIHCTBA
HETPeoJ0IMMOH cuitbl. [Tpy BOSHUKHOBEHHH OOCTOSTENHCTB HEMPEOJOTMMOM CHITBI CPOK UCTIOTHEHHS
CropoHamMH CBOHX 00s3aTEIBCTB MEPEHOCHUTCS HA IIEPUO JEHCTBUS TAKUX 00CTOSTEIBCTB.

CropoHa, B OTHOIIECHHM KOTOPOH AEHCTBYIOT OOCTOSTENHCTBA HENPEOJOIMMON CHIIbI, 00s3aHA B
TeueHne 2 (OByX) paboumx IHEHW HalpaBHTh COOOIIEHHWE O HACTYIUICHHH W NPEKPAIlEHHH TaKHX
00CTOSATENBCTB MO0 PeKBU3UTaM Jpyroil CTOpoHBI B NHCbMeHHOH (opme. OTCYTCTBHE yBEIOMIICHHS
mumaer CTOpOHY, CCHUIAIOLIYIOCS Ha JEHCTBHE OOCTOSTENILCTB HENPEOAOJIMMOI CHIIBI, NpaBa Ha
0cBOOOX/ICHNE OT OTBETCTBEHHOCTH 32 HEHCIIOJIHEHHE 00s13aTeNIbCTB 10 JloroBopy.
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17.4.
17.4.1.

17.4.2.

17.4.3.

17.4.4.

17.45.

17.4.6.

18.1.

18.2.

18.3.

B ciydae eciaM HEBO3MOXHOCTH IOJIHOTO WM YaCTUYHOTO HcrojgHeHus: CTOpOHaMM Kakoro-inbo
obs3arenscTBa 10 JloroBopy oOyciiOBiI€eHA NEHCTBHEM OOCTOSITENBCTB HENPEOJOJIUMON CHIIBL U
cymectByer cBbimie 1 (omHoOro) mMecsina, To kKaxaas u3 CTOPOH BIpaBe OTKA3aThCsl B OJHOCTOPOHHEM
HOpPSJKE OT JAJIBHEHIIEro UCIIOIHEHHS 3TOr0 00s3aTeNbCTBa, B 3TOM ciydae HH ofHa u3 CTOpOH He
BIpaBe TPeOOBATh BO3MENICHHUS BO3HUKIINX y Hee YOBITKOB ipyroit CTOpOHOM.

CPOK JEHCTBUS, PACTOPXKXEHME U NPEKPAIIEHUE JOTOBOPA

JoroBop 3axiogaercs Ha 5 (TIATh) JIET, OTCUET KOTOPHIX BEAETCS CO THs moAnucaHus Jlorosopa, mpu
sToM JloroBOp BCTymaeT B CHJIy C MOMEHTa IIepelayd YUpeTuTeJIeM YIpaBIeHUS AKTHBOB
VupassiomneMy (eciid AKTHBBI TEPEUHUCIIIOTCS YaCTSIMHE - C TATHI TIEPBOTO TPAHIIIA), OCYIIECTBISIEMO
noce 3akiroueHus Jlorosopa. Cpok neiictBust JJoroBopa Kakaslii pa3 mpo iieBaeTCs Ha CIeIyomue 5
(msTR) JMet, ecnu 3a 10 (mecsTh) paboumx MHEH MO HATHl MCTEUCHHS CPOKA €ro NEHCTBUS ONHOU W3
CropoH He Oy/eT MOoIyYeHO MUCBMEHHOE YBeloMieHHe Apyroi CTOPOHBI O HAMEPEHHHU MPEKPaTUTh
neiicTBue JIoroBopa o HCTEYEHUH CPOKa €ro AeHCTBUSI.

Kaxnag u3 CTopoH MoxeT oTKa3aTbcsa OT JloroBopa B OJHOCTOPOHHEM MOPAAKE A0 UCTEUEHUS CPOKa
ero aeicreus, yBenoMuB apyryto CropoHy He MeHee, yeM 3a 10 (mecsitb) paboumx 1HEH 10
IUTAaHUPYEeMOit 1aThl pactopxenus Jlorosopa. JloroBop mpekpamaer cBoe AeUcTBHE Mo ucredenuu 10
(mecsiTn) pabouunx AHEW ¢ AaThl modaydeHHs! oaHON u3 CTOPOH MHCEMEHHOTO YBEIOMIICHHS APYTON
CTOpOHBI O CBOEM HaMEpEHHUH INIPEKpaTuTh JeiicTBue JloroBopa, ecian Oonee IIUTENBHBIN CPOK HE
yKa3aH B COOTBETCTBYIOILEM YBEAOMIICHHH.

Hecmotpst Ha monoxeHus ab3ama 1 Hactosimero myHKTa Pernamenrta, YTpaBisiiomuid BIpaBe B
OJTHOCTOPOHHEM IIOpSAKE PAacCTOPrHYTH JloroBop 06e3 coOMoAeHUs NECATHIHEBHOIO CPOKAa, €CIH B
TEUCHHE TPEX MeECAIeB ¢ AaThl HoamucaHus JloroBopa Yupemurtens YIpaBleHHS HE Iepenan
YnpasisiomeMy B JOBEpUTEIbHOE ynpaBieHHe AKTHBBL. B 3ToM ciaydae J[oroBop mpekpaiiaer cBoe
JieficTBUE ¢ JAaThl HampaBJIeHHs YIPaBISIONUM COOTBETCTBYIOLIETO YBEAOMIICHHUS YUpeIUTEIIO
yIpaBIEHUS.

O6s3atenbctBa CTOpOH, BO3HUKIIME 10 MOMEHTa pPACTOPKEHUs WU TpekpaieHus [lorosopa,
MPEKPAIIAIOTCS UX UCTIOTHEHUEM.

[lpaBa u oOs3anHOCTH CTOpPOH, CBsI3aHHBIE C Iepefaveil YUpenuTento yrnpaBieHUS AKTHUBOB,
MOCTYNMBIINX YTIPaBISIOMEMY ITOCIE MPEKpaIieHus qercTBrs JloroBopa, mpoaoinKaroT 1eiicTBOBATH
U 1ocIie pactopyxeHus JloroBopa.

TpeGoBanue Yupeaurens yrpaBiaeHHs 00 U3bSITHH AKTHBOB B IIOJTHOM 00bEMe, B TOM YHCIIE B pa3Mepe
(haKTHIECKOW CYMMBI, TOJTYYCHHOW OT peaTn3alnuy Y IPaBIISFOIINM BCEX aKTHBOB, a TAK)Ke TpeOOBaHUE
VYupenutens ynpaBieHHs 00 U3BATHH AKTHBOB B pa3Mepe CBOOOJHOTO OCTaTKa JEHEXKHBIX CPEICTB,
KOTJIa TIOCJIC UCTIOTHEHUS TaKOTO TPeOOBaHUS B JIOBEPUTEIFHOM YIIPABICHUHN HE OCTACTCS ICHEKHBIX
Cp€aACTB, B TOM YHCJIC B HHOCTpaHHOﬁ BAJIIOTEC, ABIACTCA OTKA30M VLIpeI[I/ITeJ'I)I yapaBJ€HUsA OT
HoroBopa, ecnun wuHOe He corjacoBano CropoHamu. B stom ciywae JloroBop cumraercs
MPEKpaIeHHBIM C MOMEHTA Mepeadyil AKTUBOB Y UPEAUTENIO YIIPaBICHUS.

B cnydae, korga ycloBUSIMH COOTBETCTBYIHOIIEro Jlorosopa IpeayCMOTPEHO OIpaHUUYCHUE Ha
JaCTUYHOE WH3BSTHE AKTHUBOB, HAIpaBICHHE YUpEAWTENEM YIpaBlIeHHS TPeOOBaHUS 00 H3BATHUH
AKTHBOB SIBJISIETCS OTKa30oM YupeauTens ynpaslieHuss oT JloroBopa BHE 3aBUCHMOCTH OT 00beMa
M3bIMaeMBIX AKTHBOB.

18. PABPEIIEHHUE CIIOPOB

CTOpOHLI YCTaHaBJIUBAIOT HpeTeH3HOHHHI7[ MOpsAAOK  yperyjiupoBaHus CIOpPOB U pamornacnﬁ,
BO3HHUKAKOIIUX U3 ﬂOFOBOpa.

IMperensus 3asBnsercas CTOpoHOW B mNHCbMEHHOW Qopme, pommkHa ObITh moxnucaHa CTOpOHOI-
oTIpaBuTeNeM (€€ YHOIHOMOYEHHBIM IIpEACTaBHTENIeM) M HampasieHa CTopoHe-aapecaTy IIOYTOM,
KypbepCKOH CITyk00ii, MOCPEICTBOM 3IIEKTPOHHOM MOYTH B COOTBETCTBHH C MOPAIKOM, YCTAHOBJICHHBIM II.
5.7 Pernamenra, 6o BpyueHa CTOpoHe-aapecaTy Mo paciucky. [IpeTeH3us nomkHa ObITh pacCMOTpEHA B
CPOK, TO3BOJITIONIMH IOJydUTh OTBET HA NPETCH3WIO HE IMo3/1Hee, 4yeM B TedeHuH 30 mHEedl ¢ maTel
HampaBiIeHus npereH3uu. Hempexncrasnenue orBeta CTOpOHOW-aapecaToM Ha IpeTeH3UIo B TeueHue 30
(TpunmaTth) nHEW ¢ JaThl ee HampaBieHHs paccMmarpuBaercsi CTOPOHOI-OTHpaBUTENEM KaK OTKa3 B
YAOBJIETBOPEHHUH MPETEH3HMH.

CHOpLI, TpC6OBaHI/I$I, MPETEH3UH, BO3HUKAONIUEC H3 I[OFOBOpa, HapyHmeHus1 00513aTeNLCTB 110 HOFOBOpy,
MpeKpalcHuss I[ormaopa 1 MHBIC HEPA3ZPCHICHHDBIC B IPETCH3MOHHOM IOPSAJAKE BOIMIPOCHI MMOAJICIKAT IIEpeaavec
Ha paCCMOTPCHUC B CyHC6HLI€ OpraHbl 10 MECTY HaXOXKACHUA praBJ’IfHOIIICFO.
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18.4.

18.5.

19.1.

19.2.

20.1.

20.2.

20.3.

20.4.

20.5.

20.6.

21.1.

Ipu paspemienun cropoB CTOpoH, BO3HUKARMUX W3 OTYETOB, MOJJICKAT MPUMCHEHHUIO MOJOXKCHUS II.
16.1.7. Pernamenra.

K otnomenusm CropoH no Jlorosopy npumensercs npaso Poccuiickoit ®denepannu.

19. KOHOUJEHIIMAJBHOCTb

Wndopmanus, nmomyderHas CTopoHaMu ApPYr O JApyre, wHpopMamus, cTaBmas u3BecTHOH CropoHam
BCJICACTBHE 3aKIIOUCHHS M HCcIoinHeHHs JloroBopa, mH(popMmamus o coiepxaHuu JloroBopa M HHBIX
JIOKYMEHTOB, OTHOCAIIUXCA K [loroBopy, SBIAETCS KOH(DUACHIMAIPHOH W HE IMOMJICKUT PACKPHITHIO
TPETBUM JIMIAM, KpPOME CIy4aeB: HAJIWYWS NUCBMEHHOrO paspelueHus apyroid CTOpOHBI Ha Takoe
PacKpBITHE; €CIHM PACKPBITHE HEOOXOAMMO IS COBEPIICHHUS CHETOK C IEePEAAaHHBIM B JOBEPUTEIBHOC
VIIpaBJICHHE MMYILECTBOM; IIPEIYCMOTPEHHBIX 3aKOHOAATENBECTBOM PD 1 mpaBmiIaMu caMOperyupyeMbIX
OpraHU3aL¥i{, WICHOM KOTOPBIX SBJIAETCS XOTA ObI onHa 13 CTOpPOH.

Ecnu nHoe He ycraHOBieHO JloroBopoM, He SBJIsIeTCS HapylleHHEM KOH(HICHIMaIbHOCTH PacKpHITHE
VYnpapnstonyM nHGopManuK O KOJIMYECTBE U BUJE NPHUHAICKALIMX YUPESTUTENIO YIPABICHUS LEHHBIX
Oymar, UX peKBH3MTaX, JaHHBIX YUpeIuTellsl YIpaBleHHUs, €ClI Takas WHpopMauus MpeJoCcTaBiIseTcs Ha
OCHOBaHHH 3aIIPOCOB PETUCTPATOPOB U / UK ACTIO3UTAPHUEB M / WJIM SMUTEHTOB B 1I€JISIX COCTABJICHUS CITUCKA
JIML, UMEIOIIUX MPABO Ha MOJYyYSHUE TUBHICHAOB, TOXO/I0B MM WHBIX BBIILIAT I10 3THM LICHHBIM OyMaram
C LEJIBIO KOPPEKTHOIO pacueTa U yAep KaHus Hajora Ha JJOXO[bl YUpeauTells yIpaBiIcHUsL.

20. HAJIOTOOBJIOXKEHHUE

Hamnoroo6moxenune mo JloroBopy OCYIIECTBISIETCS B COOTBETCTBHH C 3aKOHOAATEIILCTBOM Poccuiickoit
®deneparyn 0 HaJIOrax M cOopax.

B chydasx, ycCTaHOBICHHBIX 3aKOHOJATENbCTBOM Poccumiickoit @enepanmm o Hamorax u cOopax,
VYhopaisromuil BbICTyHaeT HAJIOTOBBIM areHTOM (OCYIIECTBIISCT MpaBa M BBINOJHACT O00S3aHHOCTH
HaJIOTOBOT'O areHTa) B OTHOILECHHUHU JJOXOJO0B YUpeANuTessl yIIpaBIeHus O ONepaLysIM C IEHHBIMH OymMaraMu
U onepanusiM ¢ (PUHAHCOBBIMH HMHCTPYMEHTAMH CPOYHBIX CJEJIOK, OCYIIECTBISIEMBbIM YIIPaBISIONIUM B
COOTBETCTBUU C ycnoBusaMu Pernamenra u Jforosopa.

VYupeaurensb ynpaBieHUs HECET OTBETCTBEHHOCTH 3a OILUIATYy HAJIOTOB U COOPOB IO JIOOBIM OHEpaLUsIM C
AKTHBaMH, COBEpIICHHBIM B COOTBETCTBHHM C YycloBuAMH Permamenra u JloroBopa, Bkirodas, 0e3
OTpaHUYCHU, HAJIOTH, MOIIINHBI, 00JI0KEHNUS WK COOPBI, HAYHNCIIIEMbIE Ha KaKyI0-JIH00 OCHOBHYIO CyMMY,
MIPOLEHTHI, AUBUACH/IBI IMOO 32 UCIIOJHEHHUE JIFOOBIX IPYTuX (PUHAHCOBBIX 0053aTENIbCTB, BOSHUKAIONINX B
CBA3M C ONEpalMsMU IO YHPABICHUI0 AKTUBaMH, B TOM YHUCIIE B CIIydae HEHCIOJHEHHS YIPaBISIOIIUM
00s13aHHOCTEN HAJOTOBOTO areHTa, yKa3aHHBIX B NPEbIAYyIIeM IyHKTe PeriamenTa.

B nensax Hanoroo0ioxxeHus Ydpenurens ynpabieHus — GU3HIECKOe JIMIO, a TAKXKE IOPHIMIECKOE JINIO —
HepesuneHT P® s moATBepiKAEHMS TOKYNMHOM CTOMMOCTH IIEHHBIX Oymar, meperaBaeMbIX B
JIOBEpUTENIbHOE YIIpaBlieHWe, O0s3aH NPENOCTaBUTh YTIPABISIONIEMY 3aBEPEHHBIE KOMUHM THEPBHYHBIX
JOKYMEHTOB TI0 INMPHOOPETEHHIO IEHHBIX OyMmar, Takhe Kak - JIOTOBOP KYIUIM-TIPOJAXH, JOKYMEHTHI,
MOJITBEPXKAIOIINE OIJIaTy IIEHHBIX Oymar, OT4eT MAemo3uTapus (perucrparopa), MOATBEPIKIArOIINE
3a4YiCIICHHE COOTBETCTBYIOIIUX IIEHHBIX OyMar Ha cyeT jaeno (JIMIEeBOH cueT) YupenuTens ymnpasieHus. B
cIy4ae OTCYTCTBUS Ha JaTy pacyeTra HaloOroBod 0a3bl JOKYMEHTOB, MOATBEPXKIAIOIMIMX MOKYIHYIO
CTOMMOCTh IEHHBIX OyMar, YIpaBJSIOIIMN IPUMEHSET HYJIEBYI0 NOKYIHYIO CTOMMOCTBH MEepeIaHHBIX
LIEHHBIX OyMar.

I[J'IH TMOATBEPKACHUA BO3MOKHOCTH IIPUMCHCHU S IIOJIOXKEHHU I MECKAYHAPOJAHBIX coriamieHui 00 nuzdexanue
HBOﬁHOFO HAJIOr000JIOKEHUS Ha TeKyIIII/Iﬁ KaJ'ICH,HapHI;Iﬁ ron, que[mTeJm YHpaBJICHUA-UHOCTPAHHBIC
OPpUANYCCKUE JMla TIIpU €KEroJHOM OOHOBJIEHHH CBG,HCHI/Iﬁ JAOJIKHBI IPEAOCTABIATH NOKYMCHTEHI,
JAOKYMCEHTBI, IEPEYCHb KOTOPBIX COACPIKUTCA HA Calite Vnpaanuomero.

Yuapenutens ynpaBieHus — GU3NUECKOe JTUI0 BIIPaBe B MOPSIKE, YCTAaHOBIEHHOM HalmoroBbIM KoJeKCOM,
MoJaTh HAJIOTOBYIO JEKJIapaliio B HAJOTOBBIA OpraH Mo MECTy JKHUTEJIbCTBA M OCYIIECTBUTH NE€pepacuer
CYMMBI HaJIora Ha JOXOJIbI (PU3MUECKHUX JIUII.

21. TIPEAYIPEXIEHUSI
NOPEAYOPEXIAEHUE O KOH®JIUKTE NHTEPECOB

Hactosimum Ynpapnsroniuii npeaynpexaaet YupeauTesis ypaBlIeHUs O CIeAYOIEM:
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21.2.

- ynpaBHHIOHII/Iﬁ OKa3bIBACT TPCTbUM JIMLIaM YCJIYT'U, aHAJIOTMYHbIC MPONHNCAHHLBIM B PCFJ’IaMeHTe, a
TaKKE yCIIYyI'! 110 6pOK€pCKOMy chnyxanaHmo Ha pbIHKAaX COOTBETCTBYIOIIUX AKTI/IBOB;

*  VhpaBisSIONUI OCYIIECTBISECT CACIKH M HWHBIC OMEPAlUU C IIEHHBIMH OymMaramMu, B TOM YHCJC IO
MOPYYEHUSIM TPEThUX JIMI, B HMHTEpecax TPETbUX JHUI[ U B COOCTBEHHBIX HHTEpecax B MOPSIKE
COBMEIICHUS BHIOB MPO(GECCUOHANIBHOMN JESITEIBHOCTH COTJIACHO 3aKOHOJATelbCTBY Poccuiickoii
®denepanuy;

"  CJENKH U OIIEpally, COBEPIIAEMBIE 11O IIOPYUCHHUSIM H/UIIN B HHTEPECaX TPETHHX JIUII, OCYIIECTBIIIIOTCS
YHpaBiasiomUM Ha YCIOBHSAX M 32 BO3HATPaKICHHUE, OTIMYHBIX OT YCIOBHH M BO3HArpaXICHUS IO
AQHAJIOTMYHBIM yCIIyTaM, OKa3blBa€MbIM YUpeauTeto YnpasiaeHus no Jorosopy;

"  CHCJIKM M MHBIC ONepaliy C LIEHHBIMH OyMmaramy, COBEpIIacMble B MHTEpecax TPETbUX JIMI[ WM B
COOCTBEHHBIX HMHTEpecax YNPaBIAIOIIEro, MOTYT CO3JaTh KOH(MIMKT HHTEPECOB  MEXKIY
UMYIIECTBEHHBIMH M WHBIMHM HHTEpecaMu YupenuTenss YTpaBieHus M YHpaBisiomero (maitee —
«Konpaukt nHTEpECOBY).

B memsx mpemorepamneHus KoH(IHKTa WHTEPECOB M U YMEHBIICHUS €r0 BO3MOXKHBIX HETaTUBHBIX
MOCJICICTBYM, YTPABISIOMUNA B CBOCU MPO(EeCCHOHANLHOW NEATCIHLHOCTH, CBSI3aHHON C HMCIIOJHCHHUEM
00s13aTensCcTB 1o Jlorosopy:

ofecrieunBaeT COOJIIOJIEHHE TIPUHIMIIA TPHOPUTETa HHTEPECOB YUpeAuTeNs YNpaBiCHHUs Hax
COOCTBEHHBIMH HHTEpECaMu Y PaBJISIOIIETO;

MPUHAMAET MEPHI 110 BBISBJICHHIO U KOHTPOJIO KOH(IJINKTOB HHTEPECOB M MIPEAOTBPALICHUIO NX HHTEPECOB
myTeM pa3paboTKu W peanm3anud [loduTHkM o ympaBieHHIO KoHGHKTOM wmHTEepecoB OO0 «YK
«'opu30HT»; yKa3HBI [OKYMEHT NOBOJHUTCS [0 CBEICHHSA YUpeAWTEICH YNpaBICHHS IyTEM €ro
pa3mMenenust Ha Caiite YHpaBIsIOLIEro;

CO6HIOHaeT MPUHOUIIBI PABHOI'O0 MU CIIPABCAJIMBOTO OTHOLICHHA K KIIMCHTaM, B TOM YHUCJIC y‘lpeZ[I/ITeHHM
ynopaBj€HUA, ¢ YUCTOM YCTAaHOBJICHHBIX JId Pa3IMYHBIX KaTeFOpI/Iﬁ KIIUCHTOB ycHOBHﬁ O6CJ'Iy)KI/IBaHI/ISI )44
0CcOOEHHOCTE! PBIHOYHOW CUTYAIINH,

MPUHUMAET MEpPhl MO HEJOMYUICHUIO YCTAHOBJICHHS IMPUOPUTETa MHTEPECOB OJHOTO WM HECKOJIBKUX
KITMEHTOB HaJl MHTepecaMu KJIMEHTOB MyTeM pa3paboTKy W peanuzauuu [lepedHs Mep Mo HEOOMyIICHUIO
YCTaHOBJIEHUS] TPUOPUTETA HMHTEPECOB OJHOTO WM HECKOJbKMX KIMEHTOB HaJ HWHTEpecaMu APYTUX
kiaueHToB OOIecTBa ¢ OTpaHWYCHHON OTBETCTBCHHOCTHIO «YTPABIIOIMIAS KOMITAHUS <« OpH30HTY;
yKa3aHHBIH JOKYMEHT JOBOJUTCS 0 CBEACHUS YUpeAUTEIIeH yIpaBIeHHUs IIyTeM ero pa3menieHus Ha Caiite
Ypasisitomero.

YBEJOMJIEHHUE O IPABAX U TAPAHTUAX KJIUEHTA

Hactosmmm  Vropasisironmid  yBemoMisier YUpemuTels YIOpaBiICHHS O €ro NpaBaX W TapaHTHAX B
cootBeTcTBUU ¢ DenepanbHbIM 3akoHOM OT 05 MapTa 1999 roga Ne 46-03 «O 3amuTe npaB U 3aKOHHBIX
WHTEPECOB HMHBECTOPOB Ha PHIHKE IIEHHBIX OyMar» (Jajiee IMEHYyeMOM — 3aKOH).

K ocHOBHBIM rapaHTusiM YdpeauTeds YHpaBJICHHS B COOTBETCTBMM C 3aKOHOM OTHOCSTCS IPHU3HAHHE
YCIOBUH 3aKITIOYaeMBIX C YUPEOWTENSIMH YIPABJIEHHUS JOTOBOPOB, KOTOPHIE OTrPaHHMYMBAIOT IIpaBa
VYupenurens ynpasieHuUs 10 CPABHEHHUIO € IPABAMH, NIPEyCMOTPEHHBIMHI 3aKOHOM, HUYTOXHBIMU; & TaK)Ke
TapaHTHH 3alluThl TpaB HHBECTOpoB lleHTpanbHbIM OankoM P®, mHbIMEH QenepanbHBIMH OpraHaMu
WCTIOJIHUTENILHOM BIIACTH, PETYIMPYIONIMMHI PHIHOK IIEHHBIX OyMmar, caMOperyJupyeMbIMI OpraHH3alisIMU
1 00IIeCTBEHHBIMU 00bEIMHEHUSIMHU, B TOM YHCIIE B Cy/IeOHOM IOpSIZIKE.

ynpaBJ’IHIOIIII/Iﬁ 00s13aH 110 Tp€6OBaHI/IIO y‘lpCIH/ITCJ'ISI yHupaBJIiCHUSA TMPCAOCTABUTH €MY CJICAYIOLIHNC
JAOKYMCHTHI 1 I/IH(l)OpMaL[I/IIOZ

=  KOMHWIO JIMICH3UH YTPABJIAIONIETO Ha OCYIIECTBICHHWE MPOGECCUOHATBHON NEATEeIbHOCTH HA PBIHKE
[IEHHBIX OyMmar;

- KOIIMIO JTOKYMEHTA O FOCy]l&pCTBGHHOfI perucTpanumn anaBmHomero B Ka4CCTBC HOPUINYCCKOIO JINIIA,

=  cBeJeHUs 00 opraHe, BHIJABIIEM JIMIICH3HIO HA OCYLIECTBICHNE NPO(ECCHOHATBLHON NEsITeIbHOCTH Ha
PBIHKE [IEHHBIX OyMar (ero HamMeHOBaHHUE, afipec U TeJeOHbI);

= cBeJeHUs 00 yCTAaBHOM KaIUTale, O pa3Mepe COOCTBEHHBIX CPEICTB Y IPABISIONIETO U €r0 Pe3ePBHOM
donpe.

VYupenurens ynpaBiieHHs BIPaBe 3arpalinBaTh y YIPaBISIONIEro HHGOpMaIHio 00 oOpameHn HEeHHBIX
Oymar, o IeHHBIX OyMarax ¥ HHYIO IIPeyCMOTPEHHYIO 3aKOHOM HH(OPMALHIO.

Wndopmanms, mnpeaycMOTpeHHass 3aKOHOM, IIPEIOCTABISETCS YUPEOUTENI0 YIIPaBIEHHS MO €ro
MHCBMEHHOMY 3alpocy B TeueHue 3 (Tpex) pabouux JHEH ¢ JaThl MOJYUYEHHUs] COOTBETCTBYIOMIETO 3aNpoca.
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21.3.

B 3aIlpoce JOJZKHO COACPIKATHCA TOUYHOC YKa3aHUEC Ha TO, KaKyt0 UMCHHO I/IH(l)OpMaHI/IIO, npeayCMOTPCHHY O
3aKOHOM, VLIpe,HI/ITCIIB yYHpaBJICHUSA XOTEJ Obl NOJIYyYUThb.

VYka3aHHBIC B HACTOSAIIEM YBEIOMJCHHH HH(OpPMAlHs M JOKyMEHTHI HPEIOCTABIIAIOTCS YUpeIuTeseM
yHOpaBJIeHUs IIFOOBIM CIIOCOO0M, MperycMOTpeHHBIM PermamentoM ans mepemaun CooOmieHHi, a Takxke
MOTYT OBITh pa3MenieHsl Ha Caifre YTpaBIsSiomero.

3a mpemocraBieHne MHPOPMAIMK B MUCBEMEHHON (hopMe ¢ Yupemurtels yIpaBlIeHHS B3UMAeTCs IUlaTa B
pa3mepe 3aTpaT Ha €€ KONHMPOBaHHWE, €CIIM TaKas IUlaTa IMPEeIyCMOTpPeHa BHYTPEHHHUMH IOKyMEHTaMHU
Ypasisitomero.

IloamuceiBas ﬂOFOBOp, y‘IpeﬂHTeJ’IL yapaBJICHUA MOATBEPIKAACT, UYTO OH l'[pOI/IHq)OpMI/II)OBaH O IIpaBC€ Ha
IMOJYyYCHUC NOKYMCHTOB U I/IHqJOpMaHI/II/I, yKa3aHHOI>i B CTaTbe 6 3aKOHa, a TaKKE O IpaBax W rapaHTHAX,
MpeaO0CTaBIACMbIX yqpezu/ITemo yapaBJICHUA B COOTBETCTBUUA C 3aKoHOM.

NPEAYHOPEXJIEHHUE O PUCKAX

YHpaBasiomui NpeaynpexaacT Y IpeauTens yIpaBIeHuns, 4To JTI00bIC HHBECTUINH B IEHHbIE OyMaru, B TOM
YHpciIe OCymecTBisieMble 1o JloroBopy, SBIAIOTCS PHCKOBAaHHBIMH M B HEKOTOPBIX  CIIydasx
BBICOKOPUCKOBAaHHBIMH. YUPEAWUTEIIO YIPABICHUS CIECAyeT BHHUMATEIbHO O3HAKOMHTHCS C HACTOSIIHM
paszmenoMm PermameHTa M CcaMOCTOSTENBHO NPHHATH pPEUICHHE O NPHEMIIEMOCTH OISl HETO PHCKOB,
CONPSDKEHHBIX C ACATEIBHOCTH 110 JOBEPUTEIFHOMY TPABICHUIO IEHHBIMU OyMaramu.

Ynpasasiiomuii  yBegomJjsier YupeauTesds ynpapjieHus 00 o00mMX PHCKAX, CBS3aHHBIX C
ocylIecTBJIeHHEeM ONepanmii Ha pbIHKe HeHHbIX Oymar (Jexinapauust 06 001UX PUCKaX, CBA3AHHBIX €
ocCylIecTBJIeHMEeM OllepallMil HA PbIHKe HEeHHBIX Oymar).

Llens HacTosIed nekiapallid — IMPEJOCTaBUTh BaM MH(opManuio 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
OCYIIECTBIICHHEM OIlepalliii Ha PhIHKE EHHbIX Oymar. OOpalaem Baille BHUMaHUE Ha TO, YTO HACTOSIIAs
JIeKnapanus He pacKpeiBaeT HH(MoOpMammio 000 BceX pHCKax Ha pPHIHKE IIEHHBIX OyMar BCJICICTBHE
pa3Ho00pa3us BO3HUKAIOIINX HA HEM CHUTYAIlHi.

B o0miem cmbicie puck npeacTaBiseT co0oi BO3MOXKHOCTh BOSHUKHOBEHHUS YOBITKOB MPU OCYILECTBICHUN
(hPMHAHCOBBIX ONEPALHii B CBSI3H C BO3MOKHBIM HEOJIArONPHUSATHBIM BIMSIHUEM pa3Horo poja Gpakropos. Huxe
— OCHOBHBIE PUCKH, C KOTOPBIMH Oy/yT CBsI3aHBI Balllk ONEPAIMU HA PhIHKE LICHHBIX OyMmar.

CucreMHBI pUCK.

2TOT PHUCK 3aTparuBacT HECKOJbLKO (I)I/IHaHCOBBIX HWHCTUTYTOB 1 NPOABJIACTCA B CHUIKCHUU UX CIIOCOOHOCTH
BBIIIOJIHATH CBOXU (I)yHKLII/II/I. B CUIy 0OJIBIIION CTEIEHH BBaHMOI[efICTBHH W B3aMMO3aBUCHUMOCTHU (bHHaHCOBLIX
HHCTUTYTOB MCIKAY coboi OLICHKAa CUCTCMHOI'O PUCKA CJIOKHA, HO €ro pealn3anusa MOXCT IMOBJIUATHL Ha BCEX
Y4aCTHHUKOB q)HHaHCOBOI‘O PbIHKA.

PuIHOYHBIN pHCK.

OTOT pHCK NpOSBISETCS B HEONArONMpHATHOM HM3MEHEHHHM IIeH (CTOMMOCTH) MpPUHAICKAINX BaM
(hMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE M3-3a HEOIArOoNpHUATHOTO M3MEHEHUS MOTUTHYECKONW CUTYaIlnH,
PEe3KOil AeBabBAllMM HAI[MOHAJIBHON BAJIFOTHI, KPU3UCA PHIHKA TOCYJApCTBEHHBIX JOJTOBBIX 005S3aTENBCTB,
0aHKOBCKOTO U BAJIOTHOTO KPHU3HCA, OOCTOSITENBCTB HEMPEOI0IMMON CHIIbI, TJIABHBIM 00pa3oM CTUXUIHOTO
U BOEHHOI'O XapakTepa, U KaK CJEICTBUE, NMPUBOAUT K CHIDKEHHIO JOXOJHOCTH MJIHM Jaxe yObITkam. B
3aBHCUMOCTH OT BBIOPAaHHOW CTpaTeTHMM DPHIHOYHBIM (IIEHOBOH) pHUCK OyHET COCTOSTh B yBENIHYCHHUH
(yMeHbIIEHUHN) LIeHB! (PMHAHCOBBIX HHCTPYMEHTOB. BBI TOMKHBI OT/1aBaTh cebe OT4ET B TOM, YTO CTOMMOCTh
MpUHAJISKANINX BaM (PUHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PAacTH, TAaK U CHHIKATHCS, ¥ €€ POCT B IIPOIILIOM
HE 03HaYaeT ee pocTa B OyaymieM.

Crnenyer cienuaibHO OOpaTUTh BHUMAaHKE Ha CIEAYIOUINE PHIHOYHBIC PUCKU:

= BajgoTHslii puck. BamoTHEIH pHCK MPOSIBISETCS B HEOIArONPHATHOM M3MEHEHWH Kypca pyois 1Mo
OTHOIICHWIO K HMHOCTPAaHHOW BalIOTEe, NMPH KOTOPOM BaIlld JOXOJbl OT BIAAEHHUs (MHAHCOBBIMHU
MHCTPYMEHTaMH MOTYT OBITh HOABEPTHYTH WHQIANINOHHOMY BO3JICHCTBHIO (CHIDKEHHUIO PEaTbHOM
MOKyHaTeIbHOI CIOCOOHOCTH), BCIIEICTBUE YETO BBl MOXKETE ITOTEPSITh YaCTh JOXO0/1a, a TAKKE TIOHECTH
yObITKH. BamioTHBIH pPHCK Takke MOXET IPHBECTH K HM3MEHEHHIO pa3Mepa o0O0sA3aTeNbCTB 110
(hMHAHCOBBIM HHCTPYMEHTAM, CBA3aHHBIM C HHOCTPAHHOHN BaJTIOTON MIIM HHOCTPAHHBIMHU (DMHAHCOBBIMHU
MHCTPYMEHTAaMH, YTO MOXKET ITPUBECTH K yOBITKAM WJIH K 3aTPyIHCHHUIO BO3SMOXXHOCTH PAaCCUNUTHIBATHCS
10 HUM.

= JIpouenTtHslii puck. [IposBisercs B HeOIAroNpUITHOM M3MEHEHUH IPOLEHTHON CTaBKH, BIUSIOIICH
Ha KYpCOBYIO CTOMMOCTb OOJHMranuii ¢ ()MKCUpOBAHHBIM J0XOJO0M. [IpOIEHTHBIH PUCK MOXET OBITH
00yCIJIOBJIEH HECOBIIAJICHUEM CPOKOB BOCTpeOOBaHHWS (ToramieHusi) TpeOOBaHMH M 00s3aTeNbCTB, a
TaK)ke HEOJJMHAKOBOW CTENEHBI0 M3MEHEHUsI IPOLIEHTHBIX CTABOK IO TPeOOBaHUAM M 00s3aTEILCTBAM.

=  Puck 0ankporcTBa 3MuTeHTa akuuii. [IposiBiisieTcss B pe3KoM NaJieHUU 1IeHbl aKIUi aKIIMOHEPHOTO
o0rIecTBa, MPU3HAHHOTO HECOCTOSTEIBHBIM, WM B MPEIBUICHAN TaKOH HECOCTOSATEIILHOCTH.
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,’:[J'Iﬂ TOr0 4YTOOBI CHHU3UTH pLIHO‘IHLIfI PUCK, BaM CJICAYCT BHUMATCIbHO OTHECTUCH K BLIGOpy nu
ILI/IBepCI/I(i)I/IKaI_II/II/I (l)I/IHaHCOBbIX HWHCTPYMCHTOB. KpOMe TOr0, BHUMATCIIbHO O3HAKOMBTCCH C YCJIOBUSIMU
BAllIeTO B3aMMOJICHCTBUS C BalllUM yHpaBjasAromuMm 1Jist Toro, YTOOBI OLICHUTH pacxoabl, C KOTOPbIMU 6yﬂyT
CBA3aHbI BJIaJJCHUC U OIICpalu C (l)I/IHaHCOBLIMI/I HWHCTPYMCHTAMH1 U y6eZ[I/ITeCI) B TOM, YTO OHU NPUCMJICMBbI
JJIA BaC ¥ HC JIMIIAKOT BaC 0OXKUAAcMOTI'0 BaMH1 10X0da.

Puck JMKBHIHOCTH.

OTOT pHCK TPOSBISAETCS B CHIKCHHM BO3MOXKHOCTH PEaTN30BaTh (MHAHCOBBIE HWHCTPYMEHTHI II0
HEoOXO0ANMOH IIeHe M3-3a CHIDKCHUS CIIpoca Ha HUX. [IaHHBIN PUCK MOXET IIPOSIBUTHCS, B YACTHOCTH, IIPU
HeoOXoAnMocCTH OBICTPOH MPOAaXH (PHHAHCOBBIX HHCTPYMEHTOB, B YOBITKAaX, CBA3aHHBIX CO 3HAYNTEIHHBIM
CHIKEHHEM MX CTOMMOCTH.

VYupapistronuid oOpaiiaer Balle BHUMaHHE, YTO B CHJIy BO3MOJXKHOI BOJATHUJIEHOCTH M HEJMKBUIHOCTH
PBIHKOB COOTBETCTBYIOIINX AKTHBOB, X CTOMMOCTB, ONPECICHHAA B COOTBETCTBUM METOIUKON OIEHKH
CTOMMOCTH OOBEKTOB JOBEPHUTEIHHOTO YIPABJICHHS, HE MOJKET TapaHTUPOBATH MOJyIEHUE OT UX MPOJAXKH
CyMMBI JIEHEXHBIX CPEICTB, PaBHOM TaKoH olleHKe. Eciu oneHka AKTHBOB IO NMPUMEHSIEMOW METOAMKE,
OCHOBaHHOW B TOM 4HCJIE HA TPeOOBAaHHUIX HOPMATHUBHBIX MPaBOBBIX akTOB PP, He OyaeT COOTBETCTBOBATH
[IEHaM PEaJbHOTO PBIHOYHOTO CIPOCa Ha AKTHBBI M HAJIMYUIO PHIHOYHOTO CHpoca Ha AKTHBBI, 3TO HE
ABJISIETCS OOCTOSITENILCTBOM, YKa3bIBAIOIINM Ha HEHAUIS)KAIlee JOBEPUTEIbHOE YIpaBieHHEe AKTHBAMHU U
BAIlINX HHTEPECOB.

KpenuTtHslii puck.

2TOT PHUCK 3aKIIIOYACTCs B BOBMOKHOCTH HCBBITIOJTHCHUSI KOHTPAKTHBIX U UHBIX O6ﬂ3&TeJ’IBCTB, MPUHATBIX Ha
cebs APYTMMH JIMIAaMU B CBA3H € BAllIMMU OIICpaliUsIMU.

K 4ncity KpequTHBIX PUCKOB OTHOCSATCS CIIEAYIOIIUE PUCKH:

- Puck )Ie(l)OJ'lTa mno OﬁJ’IPlFaIIHﬂM M HUHBIM J0JITOBBIM ICHHBIM 6yMaraM. 3aKaroyaeTcs B
BO3MOKHOCTH HEIIATEKECIIOCOOHOCTH SMMTEHTA JOJIOBBIX ICHHBIX 6yMar, YTO TMPUBCACT K
HCBO3MOKHOCTHU UJIU CHUKCHUIO BEPOATHOCTU IOTACUTH €€ B CPOK U B ITOJTHOM oObeMe.

= Puck xoHTpareHTa. PuCK KOHTpareHTa — TPETbEro JIMIa MPOSABISIETCS B PUCKE HEUCIIOTHEHUS
0053aTeNbCTB Nepe]] BAMU WM BalllUM YIPABJISIONIUM CO CTOPOHBI KOHTPAareHTOB. Barn ynpasnsronuii
JIOJDKEH TMPUHMMATh MEphl IO MUHHMM3ALMU PUCKA KOHTPAreHTa, OJHAKO HE MOXKET MCKIIIOUUTH €ero
nonHOCThI0. OCOOCHHO BBICOK PUCK KOHTpAareHTa NPH COBEPLICHHM OIepanuii, COBEpIIAeMbIX Ha
HEOpraHM30BaHHOM DBIHKE, 0€3 yJacTHsl KIIMPHUHIOBBIX OpraHU3anuii, KOTOpble IPHHUMAIOT Ha ceOs
PHCKH HEHCIIOTHEHHS 00513aTeNbCTB.

Brl 1omKHBI OTHaBaTh cebe OTYET B TOM, YTO, XOTS YIPABILIIONINNA IEHCTBYET B BalllMX MHTEpEcax OT
CBOETO MMCHH, PUCKH, KOTOPBIC OH NPHHAMACT B PE3yJibTaTe TAKUX NEHCTBHN, B TOM YHCIE PHCK
HEWCIIONHCHNST WM HEHAJIKAIETO0 WCIIONHEHHUST 00s3aTeNbCTB TPEThUX JIHI[ IEpe]] BalliM
YOPAaBISIONINM, HECETe Bbl. BaM cieayeT uMeTh B BHAY, YTO BO BCEX CIydyasx JCHEKHBIE CPEJCTBa
KITMEHTa XpaHsITcs Ha OAHKOBCKOM cCYeTe, W BBl HeceTe PUCK OaHKpOTCTBa 0OaHKa, B KOTOPOM OHHU
xpansarcs. OneHure, e UMeHHO OyayT XpaHUThCS TepeAaHHbIe BAMH YIIPABJISIFOIIIEMY aKTHBBI, TOTOBBI
JIY BBl OCYIIECTBIISATH OTEpaI[iK BHE IIEHTPATU30BAHHOM KIIMPUHTOBOM HHMPACTPYKTYPHI.

- Puck HencnoJHeHHsI 00513aTEJILCTB nepea BaMu BalllUM YHNpPaBJIAIOIUM. Puck HeucnomHeHUs
BalllM YTIPaBJISIIOIIUM HEKOTOPBIX 00513aTEILCTB nepea BaMu SBJIACTCA BUJIOM PUCKA KOHTpAre¢HTa.

O6H.[eﬁ 0053aHHOCTBIO YHPABIAOMICTO ABJIACTCA 0013aHHOCTD HGﬁCTBOBaTB I[O6pOCOB€CTHO U B BalllUX
HHTEpECax. B ocrampHOM — OTHOIICHHS MCKAY KJIMCHTOM W YHPAaBJIAIOIIHUM HOCAIAT Z[OBepI/ITGJIbHHﬁ
XapakKTep — OTO O03Ha4YaceT, YTO PHUCK BbI60pa ynopasjsdwomoero, B TOM YHCJIC OLCHKHU €ro
HpO(i)CCCI/IOHaJ'II/BMa, JIC’)KUT Ha Bac.

JloroBop MOeT OIpenessaTh Kpyr (PMHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OyIyT COBEpIIATHCS
olepanyy, W caMH OIepaIiy, MpeIyCMaTpUBaTh HEOOXOIMMOCTh IONYYEHHS IOIIOTHHTEIHHOTO
COTJIaCHsl C BaIllel CTOPOHBI B OMNPEIENCHHBIX CIIydasX, OTPaHUYMBAs, TAKUM 00Opa3oM, MOTHOMOYHS
yropasisoniero. Bel JommKHBI 0TJaBaTh cebe OTYET B TOM, UTO, €CIIH JOTOBOP HE COICPIKUT TaKUX MIIN
WHBIX OTPaHWYCHHH, JOBEPUTEIBHBIN YIPaBISIONINA 00Ja1aeT MIUPOKAMH NPABaAMH B OTHOIIEHUH
MEepeqaHHOT0 €My MMYIIEeCTBAa — aHAJOTHYHBIMU BalllUM TIpaBaM Kak COOCTBEHHMKAa. BHUMaTenbHO
03HAKOMBTECH C JJOTOBOPOM JJIsl TOTO, YTOOBI OIICHNUTH, KaKHE TIOJTHOMOYHS 110 HCTIOJIH30BAHUIO BAIIIETO
uMy1iecTBa OyIeT IMEeTh Balll YIPABIAIONMIN, KaKOBBI IIPAaBIIa €70 XPaHEHMS, a TAKXKe BO3Bpara.

Bam ympasistommii sBisiercst wieHom HAY®OP, x koTopoil BeI MoxeTe 0oOpaTHThCS B cllydae
HapylIEeHUs BallUX IpaB U UHTepecoB. ['0CyIapCcTBEHHOE peryiupoBaHHE U HAA30p B OTHOILIEHHU
JIeITeIbHOCTH 3MHUTEHTOB, MPO(ECCHOHANBHBIX YYaCTHHKOB PHIHKA IIEHHBIX OyMar, OpraHu3aTopoB
TOPTOBIM M APYTHX (PMHAHCOBBIX OpraHu3aluii ocymectsisercs LlenrpansaeiM O0ankom Poccuiickoit
®denepanuy, K KOTOPOMY BBl TAaKXKE MOXKETE OOpallaTbCsi B Cilydae HapyUIeHHs BallUX IpaB U
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HUHTCEPECOB. ITomumo OTOT'0, BbI BIIpaBe 06paHIaTI)CH 3a 3aIIII/ITOI7[ B Cyﬂ€6HLI€ 1 OpaBOOXPAHUTECIILHBIC
OpraHbl.

IIpaBoBoii puck.

CBs13aH ¢ BO3MOKHBIMH HETaTUBHBIMU ITOCIICICTBUSIMH YTBEPKICHHUS 3aKOHOAATEIHCTBA NIIM HOPMATHBHBIX
aKTOB, CTAHJIapPTOB CAMOPETYINPYEMBIX OpPTaHM3alMH, PeTyIHPYIOIINX PHIHOK IEHHBIX OyMmar, WIH HHBIE
OTpPAaC/I 5KOHOMHUKH, KOTOPBIE MOTYT KOCBEHHO NIPUBECTH K HETATHBHBIM JUIS Bac MOCIICACTBHAM.

K mpaBoBOMy pHCKY Takke€ OTHOCHTCS BO3MOXKHOCTh M3MEHEHHMS INIPAaBHJI pacdeTa Hajora, HaJOTOBBIX
CTaBOK, OTMCHBI HAJIOTOBBIX BBIUETOB M JPYTHE U3MEHEHHMS HAJOTOBOTO 3aKOHOAATENHCTBA, KOTOPBIE MOTYT
MPUBECTH K HETATUBHBIM JJISl BAC TTOCIEICTBHUSM.

OnepanMoHHBINH PUCK.

3akiroyaeTcsl B BO3MOKHOCTH IPUYMHEHHS BaM YOBITKOB B PE3yJIbTaTe HAPYIICHUS BHYTPECHHUX MPOLEXYP
BAILICT0 YINPAaBJISIONIEr0, OIMOOK M HEJOOpPOCOBECTHBIX JEHCTBUH €ro COTPYAHUKOB, cOoeB B padorte
TEXHHYECKUX CPEICTB BAILEro YIPaBISIONIIETO, €ro MapTHEPOB, HHYPACTPYKTYPHBIX OpraHU3alyi, B TOM
quciIe OpraHU3aToOPOB TOProOB, KIMPHUHIOBBIX OpraHU3alUi, a Takke Ipyrux opranuzanuii. OnepannoHHbINH
PHCK MOXKET UCKJIIOYUTH WM 3aTPYAHUTH COBEPILCHHE OTIEPALIN U B Pe3yIbTaTe IPUBECTU K YOBITKAM.

O3HaKOMBTECh BHUMATCIHHO C A0OTOBOPOM IJId TOIO, YTOOBI OLICHUTD, KAKUEC U3 PUCKOB, B TOM YHCJIC PUCKHU
KaKNX TCXHHYCCKUX C60€B, HCCCT Balll praBHﬂmHlHﬁ, a KaKHe€ U3 PUCKOB HCCCTC BbI.

anan.nmoumﬁ YBEAOMJIAET quEZ[HTeJIH YHunpaBJ/icHUSI 0 PHCKaX, CBA3AHHBIX C COBEPUHICHUEM
MapKUHAJBbHBIX W HEIMOKPBLITBIX CACJI0K (I[elc.napaunﬂ 0 PpHCKaX, CBA3AHHBIX C COBEpPUHICHUEM
MapKUHAJBbHBIX U HEMOKPBLITBIX CZICJIOK).

Lens HacTOsIMIEH AEKIapaluyl — MPENOCTABUTh BaM HMH(GOPMAIMIO 00 OCHOBHBIX PHCKAX, C KOTOPBIMHU
CBS3aHBl Map)KHHAJIbHBIE CHIENKH (TO €CThb CHEIKH, HCIIOJIHEHHEe KOTOPBIX OCYIIECTBISETCS C
UCIIOJIb30BAaHHEM 3a€MHBIX CPEJICTB, IPEIOCTABICHHBIX OPOKEPOM) M HEMOKPBITHIE CACTKH (TO €CTh CACIKH,
B pPe3yJIbTaTe KOTOPBIX BO3HUKAET HEMOKPHITAsI MO3UIHS — JUISl UCIIOJHEHUs 0053aTeNIbCTB, IO KOTOPBIM Ha
MOMEHT 3aKJIIOUEHHS CIIEJIKH UMYILIECTBa KIMEHTa, [IepelaHHOr0 OpOKepy, HEJOCTaTOYHO C Y4ETOM HHBIX
paHee 3aKIIOYEHHBIX CIENIOK).

I[aHHBIe CACIKH IIOAXOOAT HE BCEM KIIMCHTAM. HOpMaTI/IBHBIe AKTbl OI'PAHUYMUBAIOT PUCKHU KIHMCHTOB IO
MapXWHAJIbHBIM U HCIIOKPBITHIM CACIIKaM, B TOM YUCJIC PETYJIUPYSA MaKCUMAJIbHOC «I1JIEY0» — COOTHOIICHUE
00s3aTEILCTB  KIMEHTAa 10 3aKIIOYEHHBIM B  €ro HHTEpECAaxX CACJIKaM W HWMYHICCTBA KIIMCHTA,
MpEeAHA3HAYCHHOT'O JId COBEPUICHHA CACJIOK B COOTBETCTBUU C 6p0KepCKI/IM JOTOBOPOM. Tem HE MeHee
JaHHBIE CHCJIKHU MOAXOJAT HE BCEM KIIMEHTaM, IMMOCKOJIBKY COIIPSAXKCHBI C JOMOJHUTCIIbHBIMU PUCKAMU U
Tp66yIOT OLCHKH TOT'O, T'OTOBKI JIM BbI UX HCCTH.

PpIHOYHBIN pHCK.

HpI/I COIJIaCHMH Ha COBEPUICHUC MAp’KUHAJIBHBIX W HCIIOKPBITHIX CACIIOK Bbl JOJIKHBI YUUTHIBATH TOT (I)aKT,
YTO BCJIMYHMHA ITOTEPH B ClIy4ae H66J'IaI'OHpI/I$ITHOFO JUIA Ball€ro l'IOpT(l)CJ'IS[ JABWIKCHUS PbIHKA YBCINYNBACTCA
IIpH YBCJIIMYCHUH «ILJICHA».

ITomMuMmoO 006IIEro PEIHOYHOTO PHUCKA, KOTOPBI HECET KIMEHT, COBEPINAIOIINI OTepalui Ha PHIHKE [IEHHBIX
Oymar, BBl B CIy4Yae COBEpIICHHS MAapKHHAJIBHBIX M HEMOKPHITBIX CHAECJNOK OylneTe HECTH pHCK
HEeOJIaronpusATHOTO W3MEHEHMs II€Hbl KaK B OTHOUICHHWH IIGHHBIX OyMmar, B pe3yJbTaTe NPHOOpETeHHs
KOTOPBIX BO3HMKIIA MM yBEIWYMIACh HETIOKPHITAas MO3HMLUSA, TAK U PUCK B OTHOLICHUH aKTHBOB, KOTOpBIE
ciyxar obecriedeHueM. [Ipu 3ToM, B cilyyae €cii HETOKPBITas MO3WIMSA BO3HUKIJIA WIM yBEIWYHMIACH B
pe3ynbTare NpoJaky LIEHHBIX OyMar, BeJIMUMHA yOBITKOB HUYEM HE OTpaHWYeHa — Balll yNpaBIIsIoIui Oyaer
00s13aH BepHYTH (TIepeaaTh) Opokepy LeHHbIE OyMari He3aBUCUMO OT U3MEHEHHSI HX CTOMMOCTH.

HpI/I COBCPIICHNU MApPXUHAJIBHBIX W HEMOKPBITBIX CACIOK BBl JOJKHBI YYWUTBIBATH, YTO BO3MOXXHOCTH
pacinopsHKEHUS aKTUBAMU, SABJISTIOITAMUCS obecreyeHrneM 0 TaKUM CACIKaM, OrpaHNYcCHa.

MmymiecTBo (9acTh MMYIIECTBA), MPUHAAJICKAIIEE BaM, B Pe3yJIbTaTe COBEPIICHUS MapXMHATBHOW WIH
HETIOKPBITON CIENKH SBISIETCS OOecliedeHHeM HCIOJTHEHHUS 00s3aTelIbCTB BAaIIETO YNPABIISAIONIETO Mepen
OpOKepOM W BO3MOXKHOCTH DPACHOPSDKEHHMSI UM MOXET OBITh OTpaHWYeHa BIUIOTH JO IOJHOTO 3ampeTra
COBEpILIEHH C HUM KaKuX-THOo crienok. Pasmep obecnieueHust n3MeHSETCS B MOPSAAKE, MPEIYCMOTPEHHOM
JIOTOBOPOM, M B pE3yJlbTaTe BBl MOXKETE OBITh OTPAHHYEHBI B BO3MOXKHOCTH PACIOPSKATHECS CBOUM
MMYIIECTBOM B OOJNBIIEH CTETIEHH, YeM J0 COBEPIICHUS MapKMHATBHON (HETTOKPHITO) CAETIKH.

Taroke HE0OXOAWMO YYECTh BO3MOXHOCTH TPHHYAWTEIBHOTO 3aKpbhITHs mmo3unuu. HebiarompusarHoe
N3MEHCHUEC EHBI MOXKET IPUBECTU K HCO6XO)II/IMOCTI/I BHECTU OOMOJIHUTCIIBHBIC CPEACTBA JJIA TOIO, qTO6I:.I
IMPUBECTHU oGecnequI/Ie B COOTBETCTBHE C Tpe6OBaHI/I${MI/I HOPMATUBHBIX aKTOB U 6p01<epc1<oro J0TO0BOpa, 4TO
JIOJKHO OBITh CIIETAHO B KOPOTKHA CPOK, KOTOPBIA MOXKET OBITh HEJIOCTATOUEH i Bac. HopMaTHBHBIE aKThI
W ycIoBHS OpOKEpCKOrO JOroBopa TO3BOJSIOT Opokepy O0€3 corjacus Bailero ymnpabisIoNIero
IPUHYAUTEIFHO 3aKPBITh TO3HIUIO», TO CTh MPHOOPECTH IICHHBIC OyMard 3a CUET BAIlllMX JACHEKHBIX
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CpCACTB WJIK NPpOAaTh Balllk LICHHBIC 6yMarn. DTO MOXKET OBLITh CACJIaHO 10 CYyHIECTBYIOIIUM, B TOM YUCIIC
HCBBII'OAHBIM, HIEHAM W MMPUBCCTU K BOSBHUKHOBCHHIO Yy BacC y6LITKOB.

[IprHYANTENBHOE 3aKpBITHE IMO3HWIUM MOXKET OBITh BBI3BAHO PE3KMMH KOJCOAHMSIMHM PBHIHOYHBIX IICH,
KOTOpBIC MTOBJIEKIIN yMEHBIICHHE CTOMMOCTH BaIleTo MopTdess HKe MHHIMAIbHON MapKH.

[IpuHyanuTENTHHOE 3aKPHITHE MO3MLIUK MOXET OBITh BBI3BAHO TPEOOBAHHMSMH HOPMATHBHBIX aKTOB WU
BHECEHHEM OPOKEPOM B OTHOCTOPOHHEM ITOPSIIKE M3MEHEHUH B CIIMCOK LIEHHBIX OyMar, KOTOPBIE MOTYT OBITh
obecrieueHneM M0 HEMOKPBITHIM MO3UIIHSAM.

HpI/IHyZ[I/ITEJ'H;HOC 3aKPBITHC MOKET OBITH BEI3BAHO M3MEHEHHEM 3HAUECHHH CTABOK pHUCKa, paCCYUTBIBAECMbIX
KJ'II/II)I/IHI‘OBOﬁ opraHmauMeﬁ u (I/IJ'II/I) HCIOJIb3YEMbIX 6p01<ep0M B CBsA3U C YBCIIMYCHUEM BOJIATUJIBHOCTU
COOTBETCTBYIOIIUX EHHBIX 6yMar.

Bo Bcex aTux ClIydasixX NPUHYAUTEIIbHOE 3aKPBITUE NMO3UITUHA MOKET IPUINHUTE BaM 3HAYUTEIIbHBIC y6BITKI/I
HCCMOTpPSA Ha TO, YTO IIOCJIC 3aKPLITUA NO3UIUU U3MCHCHHUEC IICH Ha (I)I/IHaHCOBI)Ie UHCTPYMCHTBI MOKET
IMPUHATH 6ﬂaFOHpI/I${TH06 JJIA BaC HAIIpaBJICHUE, U BbI MOJTYUNUIIN OBl J0X0[1, CCIIU Ol Bala IIO3ULHA HC Obli1a
3aKpbITa. Pa3Mep YKa3aHHbIX y6I)ITKOB npu He6J'IaFOHpI/IHTHOM CTEUEHUU O0OCTOSTENLCTB MOKET MPEBLICUTH
CTOMMOCTDb HaXOAIINUXCs Ha BAIlIEM CUCTY aKTHUBOB.

Puck JMKBHIHOCTH.

Ecnu BemMunHa HEMIOKPBITON MO3UITHH O OTICIBHBIM IIEHHBIM OyMaram sBJISICTCS 3HAYUMOU B CPABHEHUH C
00BEMOM COOTBETCTBYIOIINX IIEHHBIX OyMar B CBOOOTHOM oOpamieHWH U (WIH) B CpaBHEHHH C 00BEMOM
TOProB Ha OPraHU30BAaHHOM PBIHKE, PUCK JIMKBHIHOCTH TPH COBEPIICHUH MapKUHAIBHOW W HEMOKPHITOH
cienku ycunuBaercsi. TpyIHOCTH ¢ MPUOOPETEHUEM HJIH MPOIAXKEH aKTHBOB MOTYT ITPUBECTHU K YBEIUUCHHIO
yOBITKOB IO CPABHEHHUIO C OOBIYHBIMHE C/ICTKAMU. AHAIOTHYHO HEOOXOIUMO YIHUTHIBATh BO3PACTAIOIINIT PHCK
JMKBHIHOCTH, €CJI 00eCTIeYeHHEM Ballleil HEOKPBITOH MO3UIIUK SBISIOTCS LICHHBIE OyMarH U JUTs 3aKPBITHSI
HEMOKPBITOM MO3UIIUH MOXKET MOTPEOOBATHCS pean3alys CYIECTBEHHOTO KOJMYECTBA IEHHBIX OyMar.

VaursiBas BBIIICU3JIOKCHHOC, Mbl PCKOMCHAYEM BAM BHUMATCIBHO PAaCCMOTPETh BOPOC O TOM, ABJIAKOTCA
JI1 pPUCKH, BOSHUKAIOIHUC ITPU MMPOBECACHUN COOTBETCTBYOLIUX onepaunﬁ, IPpUEMJICMBbIMU U1 BaC € Y4ETOM
BalllMX MHBCCTUIITMOHHBIX uenef/i n (I)I/IHaHCOBBIX BO3MOJKHOCTECH. I[aHHa?I JACKJIapanus HC UMECT CBOCH IICIIBIO
34CTaBUTh BAC OTKA3aTbhCA OT OCYHICCTBJICHUSA TAKUX onepaunﬁ, a MprU3BaHa NMMOMOYb BaM OLCHUTL UX PUCKU
N OTBECTCTBCHHO HO,I[OﬁTH K pCHICHHUIO BOIIpOCa O BBI60pe Balei HHBGCTHHHOHHOﬁ CTpaTeruu 1u YCJ'IOBI/Iﬁ
JA0TO0BOpPA C BalllMM YIIPaBJIAIOIIHUM.

Y6G,Z[I/ITCCB, YTO HacTosAladg ACKJIapanusa O pPHUCKaX IOHATHA BaM, U HpH HCO6XO,HI/IMOCTI/I MOJIyuuTe
Pa3bACHCHUSA Yy BAlICr0 YIPABJIAIOMICTO MWW KOHCYJIbTAHTA, CIICHUAIU3UPYIOMIETIOCA Ha COOTBECTCTBYIOIINUX
BOIIpOCax.

Ynpapasomuii yBeromiisieT YupeauTe/si YNPaBJeHMsl 0 PHCKaX, CBA3aHHBIX € NMPON3BOIHBLIMH
¢unancoBpiMH uHcTpymMeHTamu ([dexknapauusi 0 pHCKaX, CBA3aHHBIX C MPOM3BOAHBIMH
(pyHAHCOBBLIMU HHCTPYMEHTAMH).

Llenb HacTosIel NeKnapanuu —IpeJoCTaBUTh BaM MH(OPMAIMI0 00 OCHOBHBIX PHCKaX, CBS3aHHBIX C
MIPOM3BOTHBIMHU (PMHAHCOBBIMU HHCTPYMEHTAMH.

JanHbie MHCTPYMEHTHI ((pBhroUepchl, GopBapIbl, OMIIMOHEI, CBOMBI W JpP.) HOAXOIAT HE BCEM KIHEHTAM.
Bouiee TOro, HEKOTOPHIE BUIBI IPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB COMPSIKEHBI C OOIBIINM YPOBHEM
pucka, dyem npyrue. Tak, mpomaka ONMIMOHHBIX KOHTPAKTOB W 3aKNFOYCHHE (DBIOYCPCHBIX KOHTPAKTOB,
(dhopBapaHBIX KOHTPAKTOB M CBOIM-KOHTPAKTOB TMPH OTHOCHUTENBHO HEOOJBIINX HEOIaronpusITHBIX
KoJIEOaHMAX ILIEH Ha PHIHKE MOXKET IOABEPTHYTh BAaC PUCKY 3HAYMTENbHBIX YOBITKOB. C ydueToMm 3TOro,
COBEpILICHHE CIIEJIOK MO MPOJAXKE OMIMOHHBIX KOHTPAKTOB M 3aKIIOUCHHE (HIOUYEPCHBIX M (POPBAPIHBIX
KOHTPAKTOB MOXKET OBITH PEKOMCHAOBAHO TOJIBKO ONBITHBIM HHBECTOPAaM, o6na/:[a10u11/1M 3HAYUTCIbHBIMHU
(bHHaHCOBBIMH BO3MOKXHOCTAMHU M NMPAKTUIYCCKUMH 3HAHUAMU B oOacTi MMPUMEHCHUA WHBCCTHUIIMOHHBIX
CTpaTeruii.

HacTtosmas nexmaparnyst OTHOCHTCS TaK)kKe M K IPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTAM, HAIIPABJICHHBIM
Ha CHI)KCHHE PHUCKOB JPYTHX omeparmuid Ha (OHIOBOM pHIHKE. BHHMATeThHO OLEHUTE, KaK Balld
MIPOM3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCSITCS C OTIEPANUsAMHU, PUCKH 110 KOTOPHIM OHH TIPH3BAHEI
OTPAaHUYNTH, M YOeInuTeCh, YTO 0OBEM TO3UINH Ha CPOYHOM PBHIHKE COOTBETCTBYET 00BEMY XEKHPYEMOH
MO3ULMH HA CIIOT-PBIHKE.

PoiHOYHBI pHCK.

ITomumo 0611161"0 PBIHOYHOT'O (HGHOBOFO) PpHUCKa, KOTOpLIﬁ HECCT KIIMCHT, COBepIHaIOIIII/Iﬁ onepanuu Ha
PBIHKE HEHHBIX 6yMar, Bbl B CJIy4dac 3aKJIFOYCHUSA BalllUM YHOPABIAOLIUM JOTOBOPOB, SABJISIOMIUXCS
MMPpOU3BOJAHBIMHA q)HHaHCOBI)IMI/I HWHCTPYMCHTAaMU, 6yI[CT€ HECTU PUCK He6J’IaI‘OHpI/IHTHOFO HU3MCHCHHS 1LICHBI
KakK (i)I/IHaHCOBLIX HWHCTPYMCHTOB, ABJIAIOIINUXCA 0a3MCHBIM AaKTHBOM MIPOU3BOAHBIX (I)I/IHaHCOBLIX
HWHCTPYMCHTOB, TaK XU PUCK B OTHOIICHUU AKTUBOB, KOTOPLIC CJIYyKaT obecrneueHHeEM.

B clIydac H€6J’IaFOHpI/I$ITHOFO HN3MCHCHUSA LICHbBI Bbl MOXKETC B CPABHUTCIBHO KOpOTKI/IfI CPOK TOTEPATH
CpCACTBA, ABJAIOLINCCA obecneueHHEM MMPOU3BOAHBIX q)HHaHCOBLIX HUHCTPYMCHTOB.
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HpI/I 3aKJIFIOYCHUU JOTOBOPOB, ABJIANOIIUXCA MTPOU3BOAHBIMU (bHHaHCOBI)IMI/I HUHCTPYMCHTAMU, Bbl JOJI’)KHbBI
YUUTBIBATb, YTO BO3MOXHOCTL PpaCHOPAKCHUA AaKTUBAMU, SBIAIOLIUMUCH obecrieyeHueM [0 TaKHM
JA0TO0BOpaM, OrpaHnu4vcHa.

HmymmecTBo (YacTs UMYIIECTBA), TPUHAUIC)KAIIEE BaM, B PE3yJIbTaTe 3aKIIOUCHHUS JOTOBOPA, SBIIAIOIIEIOCS
MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, OyZIET ABIATHCA 00ECIEYCHNEM HCIIOTHEHHS 005I3aTENBCTB 10
yKa3aHHOMY JIOTOBOPY U PacloOpsKEHHE UM, TO €CTh BO3MOYKHOCTh COBEPILIEHHS BAIIUM YIPaBIISIOIIUM
C/IENIOK C HHMM, Oyner orpaHumueHo. Pazmep oOecredeHus] M3MEHSETCS B TOPSAKE, NPEeIyCMOTPEHHOM
JoroBopoM (crienuuKanyeil KOHTpakTa), ¥ B pe3ybTaTe Balll YIPABIISIOMINN MOXET OBITh OIpaHUYCH B
BO3MOXKHOCTH PacropsiKaThCs BalllM UMYIIECTBOM B OOJIBILEH CTENEHH, YeM 10 3aKIFOUEHHs I0TOBOpa.

Taroke HEOOXOOMMO YYecTh BO3MOXKHOCTh NPHUHYIHTEIBHOTO 3aKphITHS mo3unuu. HeOmarompustHOoe
M3MEHEHNUE IICHBI MOYKET IPUBECTH K HEOOXOANMOCTH BHECTH JOTOIHUTENBHBIE CPEACTBA IS TOTO, YTOOBI
NpUBECTH o0ecrieueHne B COOTBETCTBUE C TPEOOBAaHHMSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO J0roBOpa,
YTO JIOJDKHO OBITh CHENaHO B KOPOTKHH CpOK, KOTOPBIH MOXET OBITh HEJOCTaTOYEeH IS Bac.
OO0cITy>KMBAIOIIMH BallleTo yNpaBiIONIero OPOKep B 3TOM cilydae BIpaBe 0e3 JOMOTHUTEIBHOTO COTJIachs
BallIeTO YIPaBISIOLIET0 «IIPUHYIUTEIBHO 3aKPbITh MO3UIUIO», TO €CTh 3aKIIOUUTh JOTOBOP, SIBISIOLIHNACS
MPOU3BOIHBIM (PMHAHCOBBHIM MHCTPYMEHTOM, WJIM MPUOOPECTH LIEHHbIE OyMaru 3a CueT BalllMX AEHEKHBIX
CpPE/CTB, WM TPOJATh BAlLlH LIEHHBbIE OyMaru. DTO MOKET OBITh C/IEIaHO MO CYIIECTBYIOLIMM, B TOM YHCIIE
HEBBITOAHBIM, IIeHaM U NPUBECTH K BOSHUKHOBEHHUIO y BaC YOBITKOB.

Bl MoxeTe MOHECTH 3HAYUTENIbHBIC YOBITKM HECMOTpS Ha TO, YTO IOCJE 3TOr0 W3MEHEHHE IIeH Ha
(mHAHCOBBIE MHCTPYMEHTHI MOXKET NMPUHATH OJIArONpPHUSATHOE JJIsl Bac HAlpaBiICHHE W Bbl MOJYYMIH ObI
JI0XO0J1, eciii Obl Balla Mo3uLus He Oblua 3akpbiTa. PasMep ykazaHHBIX YOBITKOB MU HeOIaromnpusTHOM
CTEYEHUH 00CTOSATENBCTB MOXKET MIPEBBICUTH CTOMMOCTD HaXOISIIUXCsl Ha BallleM CUETy aKTHBOB.

Puck JMKBHIHOCTH.

prI[HOCTI/I C 3aKpbITUCM HOSI/II_II/II\/'1 U NOTCpHU B ICHC MOI'YyT MNPUBCCTU K YBCIMYCHUIO y6I>ITKOB oT
MMPOU3BOAHBIX q)I/IHaHCOBLIX HWHCTPYMCHTOB IO CPABHCHHIO C OOBIYHBIMHU CACIIKaMu.

Onepaunn C MPOU3BOAHBIMHU q)HHaHCOBLIMI/I HWHCTPpYMCHTaMHU, 0a3HCHBEIM aKTHBOM KOTOPBIX SABJIAIOTCA
LHCHHBIC 6yMar1/1 HWHOCTPAHHBIX SMUTCHTOB WJIN HHACKCHI, PACCUUTAHHBLIC MO TAKUM HECHHLBIM 6yMaraM,
BJICKYT TAaKXC PUCKH, CBA3AHHBIC C MHOCTPAHHBIM IPOUCXOKICHUEM 0a3MCHOIO aKTUBA.

YuuThiBas BBILICU3I0KEHHOE, Mbl PEKOMEHYEM BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM, ABJISIOTCA
JIY PUCKH, BO3HUKAIOIUE IIPU IIPOBEACHUN COOTBETCTBYIOIIUX ONEPALUIA, IIPUEMIIEMBIMU JJIS BAC C y4€TOM
BaIlIMX MHBECTUIIMOHHBIX IeJIeil M (PMHAHCOBBIX BOZMOXKHOCTEH. JlaHHAs NeKnapanys He UMeeT CBOEH LIeNbIo
3aCTaBUTh BAC OTKA3aThCs OT OCYLIECTBICHUS TaKUX Ollepalyil, a IpU3BaHa IOMOYb BaM OLIEHUTbh UX PUCKHU
Y OTBETCTBEHHO MOJOMTH K PEIICHHIO BOIPOCA O BBIOOpE Balllell MHBECTUIIMOHHOW CTPATerHu U YCJIOBUH
JIOTOBOPA C BAIIUM YIPABIISIOLINM.

VY6eautech, UTO HACTOSINAs JEKIapamusi O PHCKaxX IMOHATHA BaM, M IPU HEOOXOAMMOCTH MOJIYyYUTE
Pa3bACHEHHS y BAIIEro YIPaBJISIONIEr0 WM KOHCYJIBTaHTa, CIEHaTU3UPYIOMIErOCs Ha COOTBETCTBYOIINX
BOIPOCAX.

Ynpasasomuii yBegomJisieT YdypeauTeJisi YNIPaBJeHHMsI 0 PUCKaX, CBSA3aHHBIX ¢ NpPUOOpeTeHMEM
MHOCTPAHHBIX HEeHHBbIX Oymar (Jek/Japauusi 0 pMCKaX, CBA3AHHBIX C NPUOOpPeTeHMeM MHOCTPAHHBIX
HEeHHBbIX OyMmar).

Lenpro HacTOSIIEH neKiapalyy SBISETCS NPENOCTaBICHHE YUPEIUTENIO yNpaBieHUS WH(OpPMALUH O
pHCKax, CBSI3aHHBIX C IPHOOPETEHNEM MHOCTPAHHBIX IIEHHBIX OyMar. IHOcTpaHHbIE IIeHHBbIE OyMaru MOryT
OBITH TPHOOPETEHBI 32 PyOEKOM MIIM HAa POCCHICKOM, B TOM YHCIIE OPTaHU30BaHHOM, ()OHIOBOM PBHIHKE.

OmnepanusM ¢ HHOCTPAaHHBIMHU LIEHHBIMH OyMaraMu IpUCYIH OOIIHe PUCKH, CBA3aHHBIE C ONEpalusIMH Ha
PBIHKE IIEHHBIX OyMar co CIeIyIONIMH 0COOEHHOCTSIMHU.

CHcTeMHBIC PHCKH.

*  JIpUMEHUTETHHO K HHOCTPAHHBIM IICHHBIM OyMaraM CHCTEMHBIC PUCKH, CBOWCTBEHHBIC POCCHICKOMY
(hOHIOBOMY PBIHKY JTOTIOJHSIOTCS aHAJIOTHYHBIMU CHCTEMHBIMHU PHCKaMU, CBOMCTBEHHBIME CTPaHe, TJC
BBINYIICHBl WM OOpAIAlOTCs COOTBETCTBYIOIIUEC WHOCTPAHHBIC IIeHHbIe Oymarwm. K OCHOBHBIM
(hakTOpam, BIUSIONIMM HAa YPOBEHb CHCTEMHOTO PHCKA B IEJIOM, OTHOCSTCS TOJIHTHYECKAs CUTYaIlus,
O0COOCHHOCTH HAIIMOHAJIBHOTO 3aKOHOJNATEIBCTBA, BANOTHOTO PETYJIUPOBAHHS U BEPOATHOCTh HX
W3MEHEHUs, COCTOSIHIE TOCYJapCTBEHHBIX ()MHAHCOB, HAJIMYUE W CTENEHb Pa3BUTOCTH (UHAHCOBOM
CHUCTEMBI CTpaHbl MEeCTa HAaXOKIEHUS JINIIA, 00S3aHHOTO TI0 MHOCTPAHHOH IIEHHOW Oymare.

*  Ha ypoBeHb CHCTEMHOTO PHCKa MOTYT OKAa3bIBaTh BIHMSHUEC M MHOTHE JPYTrHe (aKTOPHI, B TOM YHCIIEC
BEPOSITHOCTb BBEACHMUS OTPaHUMUEHUH Ha MHBECTHLHMHA B OTHAEIbHBIE OTPACId HKOHOMHUKH HIIU
BEPOSATHOCTh OJTHOMOMEHTHOM JEBajbBAallMM HAIIMOHATHHOHN BaMOTHL. OOIICTIPHHATON WHTErPAITBHON
OIICHKO¥ CHUCTEMHOTO PUCKa MHBECTHIUN B WHOCTPAHHYIO IICHHYIO OyMmary sIBISICTCS «CyBEpPCHHBIN
pPEeWTHUHI» B WHOCTPAHHOW WM HAlUMOHAJBHOW BaJIOTe, IPUCBOCHHBIK CTpaHe, B KOTOPOU
3apETUCTPUPOBAH  OMHUTEHT, MEXIYHAPOJAHBIMH pEeHTUHTOBBIMH areHTcTBamum MOODY'’S,
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STANDARD & POOR'S, FITCH IBCA, onHako ciietyeT IMETh B BUIY, YTO PEHTHHT U SIBJISIOTCS
JIMIIb OPUEHTHPAMH U MOTYT B KOHKPETHBIf MOMEHT HE COOTBETCTBOBATh PEAIILHON CUTYalnH.

* B cmyyae coBepiieHHsA CHENOK C WHOCTPAHHBIMH JACMO3HTAPHBIMU PACIMCKaMH IHOMHMO PHCKOB,
CBSI3aHHBIX C 3MUTEHTOM CaMHX PACHHCOK, HEOOXOINMO YUUTHIBATH M PUCKH, CBSI3aHHBIE C SMUTCHTOM
MPECTABISIEMBIX JaHHBIMU PACTIMCKAMU HHOCTPAHHBIX [IEHHBIX OyMar.

* B nHacrosimee BpeMs 3aKOHOAATENBCTBO pa3pellaeT POCCUMCKHMMH HHBECTOPAMH, B TOM YHCJIE HE
SBIISIOIIMMUCS KBAJTH(HIMPOBAHHBIMYU, IPHOOPETCHNE TOIYLNICHHBIX K IyOINYHOMY pa3MEIICHHIO U
(mmm) myOmmaHOMYy oOpameHmio B Poccuiickoit ®@enepannu WHOCTpPAaHHBIX IEHHBIX Oymar Kak 3a
pyOexxom, Tak u B Poccun, a Taroke IO3BOJISIET y4eT IPaB Ha TakKHe LeHHble OymMard pOCCHHCKUMHM
JETO3UTAPUSIMHU. MEXIy TeM, CYIECTBYIOT PUCKH U3MEHEHHS PETYITHBHBIX IIOAXOO0B K BIaICHHIO H
olepanisM, a TaKKe K y4eTy IpaB Ha MHOCTPAaHHBIC (PUHAHCOBBIE HHCTPYMEHTBI, B PE3YJIBTATe Yero
MO>KeT BO3HHKHYTh HEOOXOAUMOCTD MO HX OTUYKICHHIO BOIIPEKH BAIIUM IUIaHAM.

IIpaBoBbIe puckm.

»  [Ipu npuoOpeTeHNH HHOCTPAHHBIX IIEHHBIX OyMar HeOOXOIMMO OTIABaTh ceOe OTUET B TOM, YTO OHU HE
BCer/a ABJSIOTCS aHAJIOTaMU POCCUHCKUX IIEHHBIX OyMmar. B 1r00oM citydae, MpeocTaBisieMbIe 10 HUM
MpaBa ¥ MPaBHJIa UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTIUYATHCS OT MPAB IO POCCUHACKUM IICHHBIM
Oymaram.

*  B03MOXHOCTHU Cy/eOHOM 3alUThI IPaB 110 MHOCTPAHHBIM LIEHHBIM OyMaram MOTYT OBITh CYIIECTBEHHO
OrpaHHYeHbl HeOOXO0IMMOCTBIO OOpalleHusl B 3apyOeKHbIE CyAeOHbIC U TPABOOXPAHUTENBHBIE OPTaHbl
10 YCTaHOBJICHHBIM IIPABWJIaM, KOTOPbIE MOT'YT CYIIIECTBEHHO OTJIMYAThCs OT AeHcTByomux B Poccuu.
Kpome Toro, npu onepauusix ¢ MHOCTpaHHBIMU IIEHHBIMH OymaraMu Bbl B OOJIBLIIMHCTBE CIIy4aeB He
CMOJKETE I10JIaraThCsl Ha 3alUTY CBOMX IIPaB ¥ 3aKOHHBIX MHTEPECOB POCCUICKUMU YIIOJHOMOYEHHBIMU
OpraHamH.

PackpeiTue uHdopmanuu.

*  Poccuiickoe 3aKOHOJATENLCTBO JOITYCKACT PACKPHITHE WHGOPMAIMKM B OTHOIICHHM HHOCTPAHHBIX
[EHHBIX OyMmar 1o npaBuiaM, AEHCTBYIONIMM 3a pyOesKOM, M Ha aHTIIMHCKOM si3bIke. OIEHUTE CBOIO
TOTOBHOCTh aHAIM3MPOBaTh MH(POPMAIMIO Ha AHIVIMHCKOM S3BIKE, a TAKXKe TO, MOHMMAETe JIM BBI
OTIIMYMSA MEXIy NPHHATBIMH B Poccun mpaBmiamu (MHAHCOBOM OTYETHOCTH, MeXIyHapOoIHBIMU
cTaHiapTaMd (UHAHCOBOH OTYETHOCTH WJIM NpaBHJIaMU (PUHAHCOBOW OTYETHOCTH, MO KOTOPHIM
myOnuMKyeTcst HHpOpPMaIHs SMUTEHTOM HHOCTPAHHBIX [ICHHBIX OyMmar.

*  TakKe pOCCHHCKHE OpPraHM3aTOpbl TOPTOBIM M (WIM) OpOKEpPHl MOTYT OCYIIECTBISATH IIEPEBOJ
HEKOTOPBIX JIOKyMEHTOB (MH(OpMaliM), PAacKpbIBAEMBIX HHOCTPAHHBIM 3MUTEHTOM [UIS Ballero
ynobcTBa. B 3TOM citydae mepeBoJi MOXKET BOCHPHHUMATHCS MCKIIOUMTEIHFHO KaK BCIIOMOTAaTelIbHAS
nH(opManus K opUIHaTBEHO PACKPHITEIM JOKyMeHTaM (MH(OpManiK) Ha HHOCTPaHHOM si3bIke. Beerna
YYUTBIBAlTe BEPOSITHOCTH OMIMOOK MEPEBOJYHKA, B TOM UYHCIIE CBA3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM
MEPEeBOJIOM OJHHMX U T€X e MHOCTPAHHBIX CIIOB U (hpa3 UM OTCYTCTBHEM OOIIENPUHITOIO PYCCKOTO
HKBUBAJICHTA.

Y4uuThIBas BBIIEH3I0KEHHOE, YIPABIAIOMINN PEKOMEHYET BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM,
SIBIISIIOTCSI T PUCKH, BOSHUKAIOIIME IPU IPOBEJEHUN COOTBETCTBYIOIIMX OIEpaluii, IPHEeMIEMBIMH AJIs1 BaC
C Y4eTOM BalllMX MHBECTHIMOHHBIX IeJied M (UHAHCOBBIX BO3MOXHOCTeH. JlaHHas Aekiapanus He MMeeT
CBOEH LIEJIBI0 3aCTaBUTh BAC OTKA3aThbCsl OT OCYLIECTBJICHUS TaKUX ONEpalMid, a IpU3BaHa IIOMOYb BaM
OIIGHUTh MX PUCKH M OTBETCTBEHHO IOJOWTH K PEILICHHIO BOIpOca O BBHIOOpE Balleil MHBECTHMIMOHHOW
CTpaTeruy u ycJIOBUI JJOrOBOPA JOBEPHUTEIHLHOTO YIIPABJICHUS LICHHBIMU OyMaramu.

Ynpasasiouuii yBeaomJisieT Y4peauTeds YNPaBJIeHHS O PHCKAX, CBS3aHHBIX C 3aKJIOYEeHHEM
JAOTOBOPOB, SIBISIONIUXCH NPOM3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH, OA3HCHBIM AKTHBOM
KOTOPBIX fIBJISIIOTCA LEHHble OyMaru MHOCTPAHHBIX IMHMTEHTOB WM HHAEKCHI, pacCYMTAHHbIE MO
TaKUM IeHHBIM Oymaram ([exjapanmuss 0 pHcKax, CBA3AHHBIX C 3aKJIYeHHEM [10TOBOPOB,
SIBJASIIOIIUXCHA TPOU3BOJAHBIMH (PUHAHCOBHIMM MHCTPYMEHTAMHM, O0a3UCHBIM AKTHBOM KOTOPbIX
SIBJASIOTCS leHHble OyMarn MHOCTPAHHBIX IMUTEHTOB WM HHIEKCHI, PACCYUTAHHbIE MO TAKUM
HEeHHBIM Oymaram).

Lenp HacTOsIIIEH AEKIapaliy - MPEAOCTABUTH BaM OOIYI0 HH()OPMAIHIO 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX
C 3aKJIIOYCHHEM IOTOBOPOB, SBIIAIOMIMXCS MPOW3BOTHBIMU (MHAHCOBBIMH HHCTPYMEHTAaMH, Oa3MCHBIM
AKTUBOM KOTOPBIX SABJISIIOTCS IEHHBIE OyMard MHOCTPAHHBIX AMHUTEHTOB WJIM MHIEKCHI, pPACCUUTAHHBIE IO
TaKUM IEHHBIM Oymaram (Zianee — MpOHM3BOIHBIE (PMHAHCOBBIE WHCTPYMEHTHI C WHOCTPAHHBIM 0Oa3MCHBIM
aKTHUBOM). 3aKTIOYeHHE YKa3aHHBIX JOTOBOPOB CBS3aHO C PUCKAMM, XapaKTEPHBIMH TSI BCEX TPOU3BOIHBIX
(h)MHAHCOBBIX HHCTPYMEHTOB, a TaKXKe CHEIM(UIECKIMH PHUCKaMH, OOYCIOBICHHBIMH HMHOCTPAHHBIM
MIPOMCXOXKIEHNEM 0a3MCHOTO aKTHBA.

Puckmu, cBsizZaHHbIE C TPOM3BOAHBIMH (PUHAHCOBBIMHM HHCTPYMEHTAMH.
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JlaHHBIe MHCTPYMEHTHI MOAXOAST HE BCEM KiMeHTaM. bornee TOro, HEKOTOpbIE BUABI MIPOU3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB COIPSDKEHBI C OOJIBIIMM YPOBHEM pHCKa, YeM JApyrue. Tak, mpu NoKyInke
ONLIMOHHOTO KOHTpakTa IIOTepU KIMEHTAa HE MPEBBICAT BEIUUMHY YIUIAUEHHBIX IPEMHHU,
BO3HAIPaXIEHUS U PacXOJOB, CBA3aHHBIX C UX coBeplleHHeM. [Ipoga’ka ONMIMOHHBIX KOHTPAKTOB C
TOYKH 3PEHUS] PHCKA KIMEHTA M 3aKII0YeHHe (PbIOYEepPCHBIX KOHTPAKTOB, (POPBApIHBIX KOHTPAKTOB M
CBOII KOHTPAKTOB COIIOCTABUMBI - IPH OTHOCHUTENIBFHO HEOOIBIINX HEOIArOMPUSTHBIX KONEOAHUSX IIEH
Ha PBIHKE BBI II0/IBEPTAETECh PUCKY 3HAUNTEIBHBIX YOBITKOB, IIPH ATOM B CITydae MPOAaXXH (PhIOUEPCHBIX
1 (OpBaPIHBIX KOHTPAKTOB M MPOJAXKH OIIOHOB Ha MOKYIKY (ONMIIHOHOB «KOJII») HEOTPaHHIEHHBIX
yOBITKOB. C Yy4E€TOM 3TOTO, COBEPIICHUE CIIEJIOK TI0 MPOJIaKe ONMIIMOHHBIX KOHTPAKTOB M 3aKIIOUCHHE
(prouepcHBIX U (GOpBapIHBIX KOHTPAKTOB MOKET OBITH PEKOMEH/IOBAHO TOIBKO ONBITHBIM HHBECTOPAM,
001110 M 3HAYUTEHBIMI (PTHAHCOBBIMH BO3MOXKHOCTSIMU U IPAKTUYECKHUMHU 3HAHUSIMH B 00/1aCTH
MPUMEHEHNS! HHBECTUIIMOHHBIX CTPATETHH.

Hacrosmas nexmapamus OTHOCHTCS Takke€ M K TPOU3BOAHBIM (MHAHCOBBIM HHCTPYMEHTaM,
HaIpaBJICHHBIM Ha CHIDKCHUE PUCKOB JAPYTHX ONepanuii Ha ()OHAOBOM pHIHKE. BHHMaTenbHO OlLlCHUTE,
Kak Ballll IPOU3BOAHBIC (PMHAHCOBBIE HHCTPYMEHTBI COOTHOCATCS C ONEPAIMAMH, PUCKH II0 KOTOPBIM
BBl HAMEPEHBI OTPaHUINTH, H yOSAUTECH, YTO 00BEM BaIleH MO3UIIUH HA CPOYHOM PHIHKE COOTBETCTBYET
00bEMy TO3UINH Ha CHOT PBIHKE, KOTOPYIO BBI XEDKUPYETE.

PoiHOYHBIN (LI€eHOBOII) pHCK.

ITomMumoO 00IIIET0 PHIHOYHOTO (IICHOBOTO) PUCKA, KOTOPBI HECET KIUCHT, COBEPIIAIOIIUE OTlepaluy Ha
PBIHKE LIEHHBIX OyMar, Bbl, B Clly4ae 3aKJIIOYCHUS (bIOUEPCHBIX, (OPBAapIHBIX M CBOI JOTOBOPOB
(KOHTPaKTOB), a TaKkKe B Cclydae IHPOJAXU OIIMOHHBIX KOHTPAKTOB, OylneTe HECTH pPHCK
HeONaronpusTHOr0 M3MEHEHHsS LEeHbl Kak (MHAHCOBBIX WHCTPYMEHTOB, SIBJISIOMIMXCS Oa3HMCHBIM
AKTUBOM TPOM3BOIHBIX (DHHAHCOBBIX MHCTPYMEHTOB, TaK M PHCK B OTHOIICHWH AaKTHBOB, KOTOPHIC
CITy’KaT oOecreueHIEM.

B ciiyuae HeOIaronpusITHOrO U3MEHEHUS LIEHBI BB MOXKETE B CPABHUTENILHO KOPOTKUI CPOK HOTEPSITh
CpPe/CTBA, SIBIISIOIINECS] 00eCTIeYeHUEeM IPOU3BOJHBIX (PHHAHCOBBIX HHCTPYMEHTOB.

Puck JUKBHIHOCTH.

Ecnim Bama uWHBECTHLMOHHAS cTpareruss nOpeaAyCcCMaTpuBacT BO3MOXHOCTL  BO3HUKHOBCHUA
HeO6XOZ[I/IMOCTI/I 3aKPBITHA MO3UIUHN IO COOTBCTCTBYIOIMICMY KOHTPAKTY (I/IJ'II/I 3aKJIIIOUYCHUA CACIIKU C
HWHBIM KOHTPAKTOM, KOTOpass CHUKACT PHUCK IO AAHHOMY KOHTpaKTy), O6paH.[aI>iT€ BHHUMAaHHUEC Ha
JIMKBUJHOCTb COOTBCTCTBYIOIIUX KOHTPAKTOB, TA4K KaK 3aKpbITHC HOSI/I].[HIZ 110 HCJIMKBUIHBIM
KOHTpPAaKTaM MOKET HNPUBECTH K 3HAYUTCIIbHBIM HOOIOJHUTCIbHBIM y6bITKaM B CBSI3M C UX HH3KOU
JIMKBHJIHOCTBIO. O6paTI/IT€ BHHMMAHHUEC, YTO, KaK IIPaBUJIO, KOHTPAKTLI C Ooiee OTAAJICHHBIMU CPOKaAMU
HCIHOJIHCHUSA MCHEC JIMKBU/JIHBI 10 CPABHECHHUIO ¢ KOHTPAKTAMHU C OIU3KUMU CpOKaMHU UCIIOJTHCHUS.

Ecnu 3aximoyeHHBIH BaMH JJOTOBOp, SBISIOIIMKCS MPOM3BOJAHBIM (DMHAHCOBBIM HHCTPYMEHTOM,
HEJIMKBHUJICH, U Y BAaC BO3HUKJIA HEOOXOOMMOCTH 3aKpHITh IO3MIHIO, 005S3aTeNbHO paccMaTpuBaiiTe
HOMHMO 3aKpPBITHS ITO3HIHU 10 TAHHOMY KOHTPaKTy ajlbTEepPHATHBHBIC BAPHAHTHI HCKIIIOUCHHUS PUCKA
HOCPEJCTBOM 3aKIFOYCHHUS CHEJIOK ¢ MHBIMH IPOM3BOJHBIMU (DMHAHCOBHIMH WHCTPYMEHTAMH WU C
0a3sUCHBIMH aKTHBaMH. VICIONb30BaHHE ajJbTEPHATHBHBIX BapUAHTOB MOXET MPHBECTH K MEHBIIHM
yOBITKaM.

[Ipu 3TOM TPYIHOCTH C 3aKPHITHEM TIO3UINH U ITOTEPH B IEHE MOTYT ITPUBECTH K YBEIMUCHHIO YOBITKOB
10 CPAaBHEHMIO C OOBIYHBIMU CJICTKAMHU.

Bammu TOPYUYCHUs, HAIPABJICHHBIC HA OTPAHUYCHHUE y6I)ITKOB, HC BCE€rjga MOryT OrpaHu4vThb MOTECPU 10
npeanojiara€éMoro ypoBHs, Tak KakK B paMKax CKJ'Ia}II)IBaIOHIeﬁC)I Ha PBIHKEC CUTyallMW UCIIOJIHCHHC
TaKOT'0 MOPYUYCHHUSA 110 yKaBaHHOﬁ BaMM IICHC MOXECT OKa3aTbCs HCBO3MOXKHBIM.

OrpanuyeHne pacnopsizKeHHs CPeJICTBAMH, SBJISIOIUMUCH 00ecreYeHHeM.

WmymecTBo (4acTb WMyIecTBa), NpHHAUIEXKAIIEE BaM, B pe3yibTaTe 3akJIOueHHs JI0roBopa,
SIBJISIFOLIIETOCST  TIPOM3BO/HBIM ~ (PMHAHCOBBIM HHCTPYMEHTOM, OyJeT SBISATbCA —oOOecredeHneM
WCIIOJIHEHUsI BalIMX 0053aTelIbCTB IO JIOTOBOPY M pacloOpsDKEHHE WM, TO €CTh BO3MOXKHOCTB
COBEpLIEHHs BaMH CIEJIOK ¢ HUM, Oyner orpaHudeHa. Pasmep obecriedueHus n3MeHsETCS B MOPSIIKE,
NPEeyCMOTPEHHOM JIOTOBOpOM (crienuKanueii KOHTpakTa), U B pe3yJbTaTe BBl MOXKETe OBITh
OTPaHMUYEHBl B BO3MOXKHOCTH PACIOpPSKATHCS CBOMM HMYIIECTBOM B OOJBIIEH CTENEHH, 4eM [0
3aKIIFOUCHHUS I0TOBOPA.

Puck NPUHYAUTEJIBHOTO 3AKPLITHSA MO3UIIAN.

HebnaronpusiTHoe M3MEHEHHE IEHBI MOXET NPUBECTH K HEOOXOAWMOCTH BHECTH JIOTOJHUTENbHBIC
CpeICTBa JUISI TOTO, YTOOBI MPUBECTH OOECIIEUeHHEe B COOTBETCTBHE C TPEOOBAHMSIMH HOPMATHBHBIX
aKTOB M OPOKEPCKOTo JOrOBOpA, UYTO TOJDKHO OBITH CIAENAaHO B KOPOTKHIT CPOK, KOTOPOTO MOXKET OBITH
HEJIOCTaTOYHO ISl Bac. Bamr Opokep B 3TOM ciiydae BrpaBe 0e3 Ballero JOMOJIHUTEIBHOTO COTIIacHs
IPUHYAUTENIBHO 3aKPBITh MO3MULUIO», TO €CTh 3aKIIOUUTh IOTOBOP, SBJSIOMUIICS NPOU3BOAHBIM
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(1)I/IHaHCOBI>IM HUHCTPYMCHTOM, WJIN l'IpI/I06p€CTI/I ICHHBIC 6yMaFI/I 3a CYCT BallMX JCHCKHBIX CPCIACTB,
Wi OpoAaThb Balllul LIECHHBLIC 6yMarn. DTO MOXET OBITh CACIaHO IO CYUIECTBYIOIIMM, B TOM YHCJIC
HCBBII'OAHBIM, IEHAM U MPUBECTU K BOSBHUKHOBCHUIO Yy BacC y6I>ITKOB.

[IprHYyAnTENBHOE 3aKpHITHE MO3UIMK HANPABJICHO HA YNpPABICHHE PHCKAaMH. BBl MOXETE NOHECTH
3HAYNTEIbHBIE YOBITKM HECMOTpPS Ha TO, YTO IIOCIE€ 3TOr0 HM3MEHEHHE IIeH Ha (UHAHCOBBIC
MHCTPYMEHTHI MOKET MPUHSTH OJarONpHUsITHOE /sl BAC HAIIPaBJIEHUE U BbI MOJTYYWIN OBl JOXOJ, €CIH
OblI BaIa Mo3uuus He ObLIA 3aKpHITA.

Pucku, 00yc/10B1eHHbIe HHOCTPAHHBIM MPOHCXOsK/IEHHEM 0a3UCHOT0 AKTHBA.

CucremHbIe PHUCKH.

[IpumeHnTENBHO K 0a3MCHOMY aKTHBY ITPOM3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB — LICHHBIM OyMaram
MHOCTPAHHBIX SMUTEHTOB M HHIEKCAM, PACCUMTAHHBIM 110 TAKMM LIEHHBIM OyMaram, CHCTEMHBIE PUCKH,
CBOMCTBEHHBIE POCCHHCKOMY (DOHIOBOMY PBIHKY JOIOJIHSIOTCS aHAJIOTHIHBIME CUCTEMHBIMH PHUCKAMH,
CBOWCTBEHHBIMHU CTpaHe, IJIe BBIMYIIECHBI WIN 00paIIaloTcs COOTBETCTBYIOIINE HHOCTPAHHbIE IIEHHBIE
Oymar. K OCHOBHBIM (hbakTOpaM, BIMSIOIIMM Ha YPOBEHb CHCTEMHOI'O PHCKa B IIEJIOM, OTHOCSTCS
MOJUTHUYECKas  CUTyalus, OCOOCHHOCTH  HALMOHANIBHOIO  3aKOHOJATENbCTBA,  BaIIOTHOIO
PETyJIMpOBaHUs M BEPOSITHOCTh MX HU3MEHEHHUs, COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAIWYKE U
CTENEeHb Pa3BUTOCTH (UHAHCOBOW CHCTEMBI CTpaHbl MECTa HAaXOXICHMs JMIa, OOSI3aHHOIO IO
MHOCTPAaHHBIM LIEHHBIM Oymaram.

Ha ypoBeHb CHCTEMHOI0 pHCKa MOTYT OKa3blBaTh BIUSHHAE W MHOTHE Ipyrue (akTopbl, B TOM YHCIE
BEPOSATHOCTh BBEJCHUS OIpAaHMYCHMH HAa HHBECTULMH B OTJCIbHBIC OTPAciId 3KOHOMUKH WU
BEPOSATHOCTh OJTHOMOMEHTHOM! JEBajbBAllMM HAIMOHAJIBHOHN BasOThl. OOIIENPUHATON MHTErpalbHOM
OLICHKOM CHUCTEMHOI'O0 PUCKA WMHBECTULUH SBISETCS «CYBEPECHHBIM PEUTHHI» B WHOCTPAaHHOM WIH
HallMOHAIIBHOM BajloTe, MPHCBOEHHBIM CTpaHe, B KOTOPOW 3aperuCTpUpOBaH AMHUTEHT MHOCTPAHHON
[EHHON OyMmaru, MeXIYHapOAHBIMH pedTHHTOBBIMH areHTtcTBamun MOODY’S, STANDARD &
POOR'S, FITCH IBCA, onHako cienyeT UMETb B BUlY, UYTO PEUTUHTH SIBJSIOTCS JHILb OPUEHTHPAMHU
U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEANbHOMN CUTYaINH.

B mHacrosimee Bpems 3aKOHOAATENBLCTBO JIONMYCKAET BO3MOXKHOCTb 3aKJIIOUEHHUS POCCUHCKUMHU
MHBECTOPAMH JIOTOBOPOB, SBJISIOIINXCSI POCCUUCKUMU ITPOU3BOAHBIMEI (PMHAHCOBBIMU HHCTPYMEHTAMH,
0a3MCHBIM aKTUBOM KOTOPBIX SIBISIFOTCS IICHHBbIC OyMarn WHOCTPAHHBIX 3MHUTCHTOB WIIM HHJIEKCHI,
paccunTaHHBIE 10 TAaKUM I[EHHBIM OymaraM. MexXIy TeM, CYIIECTBYIOT PHCKH HW3MEHCHHS
PEryJIATUBHBIX MOAXOL0B K COOTBETCTBYIOLIUM OIl€palysaM, B PE3yJbTaTe YE€ro MOXKET BO3HUKHYThb
HEoOXOANMOCTb COBEpINATh CIEIKH, HAIPABICHHbIE HA NpEeKpamieHne 00A3aTeNbCTB MO YKa3aHHBIM
JIOr0BOpaM, BOIIPEKU BallMM ILIaHAM.

HpaBOBble PHUCKHU.

Heo0Oxoanmo oTnaBarh cede OTYET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBBIE MHCTPYMEHTBI, SBIISIOIINECS
0a3MCHBIMH aKTHBAMH{ IPOWU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, HE BCErja SBISIOTCS aHAJIOTaMH
poccuiickux (DUHAHCOBBIX MHCTPYMEHTOB. B 1r000M ciydae, mpepocraBisieMble 10 HUM IIpaBa U
MpaBUJIa UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTIMYATHCA OT MPaB MO POCCHUCKUM (PHMHAHCOBBIM
MHCTPYMEHTAM.

Bo3moxxHOCTH Cy/1e0HO# 3aIIUTHI IPaB 110 IPOU3BOJHEIM (PHHAHCOBBIM HHCTPYMEHTAM C HHOCTPAaHHBIM
0a3MCHBIM AaKTHMBOM MOTYT OBITh CYIIECTBEHHO OTpPaHMYCHbI HEOOXOTUMOCTBIO OOpalieHHs B
3apyOexHbIe CyAeOHbIe W NPaBOOXPAHUTEIHHBIE OPraHbl 0 YCTAHOBJICHHBIM IIPaBHJIaM, KOTOPBIE
MOTYT CYIIECTBEHHO OTIMYAThCA OT AeicTByromux B Poccun. Kpome Toro, BBI B OOJIBIIMHCTBE CITydacB
HE CMOXXETe TIoaratbCsi Ha 3aIIUTy CBOMX IpaB M 3aKOHHBIX HHTEPECOB POCCHHCKUMHU
YHOJTHOMOYEHHBIMHU OpTraHaMHU.

PackpoiTue nndgopmanun

PackpriTie WHOpOpMANMU B OTHONICHWHM HWHOCTPAHHBIX IICHHBIX OyMar, SBISTIONIMXCS Oa3MCHBIM
AKTUBOM MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIICTCS 110 MPaBUIIaM, JCHCTBYIOIIIM 32
pyOeKOM, M Ha AHTIHMICKOM si3bike. OIEHUTE CBOIO TOTOBHOCTh aHAIM3HPOBATh MH(POPMALHUIO Ha
AHTJIMIICKOM S3BIKE, & TAKKE TO, IOHUMAETE JIH BBl OTIIMYHUS MKy MPUHATHIMU B Poccuu npaBunamMu
(hmHAHCOBOM O0TYETHOCTH, MEXKIYHAPOIHBIMU CTaHIApTaMH (DMHAHCOBOW OTYETHOCTH WIIH TPABUIIAMU
(hMHAHCOBOW OTYETHOCTH, IO KOTOPBIM IMyOJIIMKYETCss HHGOPMAIIHS SMUTEHTOM HHOCTPAHHBIX IEHHBIX
Oymar.

Takke pOCCHHCKHE OpraHH3aTOpbl TOPrOBIM M (WJIM) OpOKEpPHl MOTYT OCYIIECTBISITH IIEPEBOJ
HEKOTOPBIX JIOKyMEHTOB (MH(OpMaliM), pacKpbIBAEMBIX HHOCTPAHHBIM SMHTEHTOM JUI Ballero
ynobcTBa. B aToM citydae mepeBoJi MOXKET BOCHPHHUMATHCS MCKIIOYMTEIFHO KaK BCIIOMOTaTelIbHAS
nH(opManus K opUIMaNEHO PACKPBITHIM JOKyMeHTaM (MH(OpMaliK) Ha HHOCTPaHHOM si3bIke. Beerna
YYHUTBIBAalTE BEPOSTHOCTH OMIMOOK MEPEBOIYNKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXKHBIM Pa3IHYHBIM
MIEPEeBOJIOM OJHHX U T€X XK€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBHEM OOIIEHPUHATOTO PYCCKOTO
SKBUBAJICHTA.
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YuuteiBas BBIIICHU3JIOKCHHOC, praBJ’IHIOHII/Iﬁ PEKOMCHAYET BaM BHUMATECJIBbHO PACCMOTPETH BOIIPOC O TOM,
SABJIAIOTCA JIM PUCKH, BOBHUKAIOMINE ITPU MTPOBCACHNUN COOTBETCTBYIOIIUX onepaunﬁ, OpUueMJICMbIMU 1JIs1 BaC
C YUCTOM BalllUX MHBCCTUIIMOHHBIX neiae u (IJI/IHaHCOBLIX BO3MOXKHOCTEH. HaHHaH JACKJIapanus HC UMECT
CBOEH 1IeNIbI0 3aCTaBUTh BAac OTKAa3aThCA OT OCYIIECTBJICHUS TaKUX onepaunﬁ, a Ipu3BaHa NoOMO4Yb BaM
OLICHUTb HUX PHUCKHU U OTBCTCTBCHHO MOJOUTH K PpCUICHUIO BOIIpoca O BLIGOpe Balllcii MHBECTHILIMOHHOM
CTpaTeruv u YCJ'IOBI/II7I JA0TOBOpa NOBEPUTCIIBHOIO YIIPpAaBJICHUA ICHHBIMU 6yMaFaMI/I.

ynpaBJIHIOIIIHﬁ YBEAOMJIAET quezmTeJm yYiupaBJicHUsI O pPUCKaX, CBA3AHHbLIX ¢ HHAUBUAYAJIbHBIMHA
HHBCCTUIHMOHHBIMM CYCTAMH (HEKJIapaIII/lH 0 PpHCKaX, CBA3AHHBIX C¢ MWHIUBUAYAJbHBIMHU
HHBCCTHIIHOHHBIMMU cquaMu).

Hexnapayua o puckax 6 omuowenuu [{o2o6opa 008epuUmenbHO20 YNpaeieHUus YeHHbIMU OyMazamu,
npedycmampusaiouje2o eedenue UHOUBUOYANLHO20 UHBECIUYUOHHO20 CUemd, OMKPLINO20, HAYUHAS C
01.07.2024 2.:

JloroBop  MOBEpPUTENBHOTO  YIpPaBICHHA [EHHBIMH OyMaramu, TpeAyCMaTpUBAIOIIMK  BEICHUE
WHIUBHIYalIbHOTO WHBECTHIIMOHHOTO CYETa, IO3BOJIIET BaM IIOJNYyYUTh HAJOTOBBI BBIUETHI HA
JONTOCPOYHbIe cOepekeHns rpaskaad. Bee pucku, KoTopsle ymoMsHyTH B Jlexiapanuy 00 o0muX pHCKax,
CBSI3AaHHBIX C OCYIICCTBICHHEM OMNEpaldii Ha pBIHKE IEHHBIX OyMar, HMEIOT OTHOIIEHHE U K
WHIMBHIYyaJlbHBIM MHBECTHIIOHHBIM CUETaM, OJHAKO CYLIECTBYIOT OCOOCHHOCTH, KOTOpbIe HEOOXOIMMO
3HATh JJIsl TOTO, YTOOBI BOCIIOJIb30BATHCS HAJOTOBBIMU MPEUMYIIECTBAMH, KOTOPBIE MPEIOCTABISIOT TaKUe
c4eTa, U MCKIIIOYUTh PUCK JIMIIUTHCS TAKUX IPEUMYIIECTB.

CyH.[eCTByeT JABa BHJA HAJOIOBBIX BbIUCTA Ha JOJTOCPOYHBIC C6ep€)K€HI/I$[ I'pakaaH, CBA3aHHBIX C
HHAUWBUAYAJIbHBIMHA HHBECTUIITMOHHBIMHA CUHCTAMMU!

1) «Ha B3HOCY, 0 KOTOPOMY BBl MOXETE €XKETOJHO 00paIaThCs 3a BO3BPATOM YIUIAYSHHOTO MOJI0XO0IHOTO
HaJloTa Ha CyMMY CJEJTaHHOTO BaMH B3HOCA, HO B COBOKYITHOCTH C YIUTAYCHHBIMH B COOTBETCTBYIOIIEM
HAJIOTOBOM TEPHO/Ie TICHCHOHHBIX B3HOCOB IO JIOTOBOPY HErOCYIapCTBEHHOTO IIEHCHOHHOTO 00eCTICUeHHS,
cOeperaTenbHBIX B3HOCOB 10 JJOTOBOPY JOJITOCPOYHBIM COSPEKEHUH 1 CYMM JICHEKHBIX CPEJCTB, BHSCCHHBIX
M0 IPYTHM JIOTOBOPaM Ha BEIICHHE WHIMBHIYaJbHOTO MHBECTUIIMOHHOTO cyera, He Oonee 400 000 pyOrieit
32 HAJIOTOBBIH ITEPHOL;

2) «Ha O0X0O», [0 KOTOPOMY Bbl MOXKETE 06pamaTLca 3a BO3BPATOM YIIJIAYCHHOT'O MOJOXOJHOT'O Haljiora B
CyMMC TOJIOKUTCIBHOT'O (1)I/IHaHCOBOFO pe3yabTarad, HOJMYYCHHOIO MO OIepalrsaM Ha HWHAWUBUAYAJIbHOM
HWHBCCTUIIMOHHOM CYCTEC Ha CyYMMY HC 6onee 30 MUUIMOHOB py6nefx’1 o0 BCEM JOroBopaM Ha BCACHHC
HHAWBUAYAJIbHOTO MHBECTUIHUOHHOT'O CYETA, NPCKPAIMICHHBIM B OJHOM HaJOTIOBOM IICPHUOALC, IPU yCIOBUU
HUCTCUYCHUA MHWHHUMAJIBHOTO CPOKd, YCTAHOBJICHHOTO 3dKOHOAATCJILCTBOM O HAJIOraX M C60an, C JaThl
3aKJIIOYCHHA COOTBECTCTBYIOINUX AOTOBOPOB HA BEACHUEC NHANBUAYAJIbHOIO MHBECTULIMOHHOI'O CYETa.

Bbl MOXkeTe BOCIONB30BATHCS OOOMMH BapHaHTAMH HAJOTOBOTO BBIUETA HA JOJTOCPOUHbIE COEpEKEHUS
TPaXIAH, HO BaM CJEAyeT MMETb B BHUAY, YTO €CJIIM BBl IIPEKPATUTE Ball AOrOBOP 10 HCTEYEHUSA
MHUHHAMAJIBHOTO CPOKa, YCTAHOBJICHHOTO 3aKOHO/AATEIhCTBOM O Hajorax M cOopax, TO HE CMOXeTe
BOCIIOJIb30BaThCS YKa3aHHBIMU HAJIOTOBBIMM BBIYETAMH, U, B CIIy4ae €CIU Bbl I10Jb30BalIMCh BHIYETOM «HA
B3HOC», BBl OyneTe 00s3aHBI BEPHYTh I'OCYAApCTBY BCE CyMMBI BO3BPAIIEHHOTO BaM Haiora, a TaKKe
YIUIATUTh IICHU.

O6pa1uaeM BHUMAaHUE Ha TO, YTO BBI MOXETEC HUMETH OJHOBPCMCHHO HEC Ooitee TPEX UHIAUBUAYAJIBHBIX
HWHBCCTUIIMOHHBIX CYCTOB. OTKpBITI/Ie OOJIBIIEr0 KOJIMYECTBA UHANBUAYAJIbHBIX MHBECTUHIHOHHBIX CUCTOB
MOXKET MPUBECTU K TOMY, YTO Bbl HE CMOKETC BOCIIOJB30BATHCSA HAJIOT'OBBIM BbBIYETOM Ha HOJTOCPOYHBIC
C6epe)KGHI/IH TpaxJaH HA 110 OAHOMY U3 HUX.

Yunpasasomuii ygegomiisier YupeauTes yIPaBJIeHUs] 0 PUCKAX, CBA3AHHBIX ¢ COBEPLICHUEM CHAEI0K
PEINIO (MOKynKU-MpoOAa:KM IHEeHHBIX OyMar ¢ 00513aTeJIbCTBOM O00pPaTHO MPOJAKU-TIOKYNKH)
(dexaapanus o puckax, CBI3aHHBIX ¢ coBepuieHneM caenok PEITIO).

[pu pazperenun crenok Ha ycnoBusix PEIIO Yupenurens ynpaBieHus 00si3aH BCECTOPOHHE PACCMOTPETh
BoOIpoc 0 npuemieMocTy aist Hero ciesiok PEIIO BBuny Hamuuus (yCHiIeHUs) cIeIyIONX PUCKOB!

B cnyuae nocnenoBaTenbHOr0 COBEpILEHHs Y IPABISAIOIMM HecKoabKkux caenok PETIO crouMocTs AKTUBOB
VYupeauTens yrnpaBieHUs! C y4eTOM 0053aTENbCTB M0 TAKUM CIeJIKaM MOXKET KPaTHO IPEBBIMIATh YUCTYIO
(t.e. 6e3 yuera oOs3arenscTB 110 caenkam PEIIO) ctomMocts AKTHBOB Yupenurelns ynpasieHus. B atom
ciIydae OTpHUIaTeNbHas IEePEeOleHKa [IEHHBIX Oymar u (MiIM) HU3Kas JUKBUAHOCTH IIEHHBIX OyMar u (Wim)
JeoIIT SMUTEHTA JOITOBOM IIEHHON OyMaru 1 (M) HEUCIIOJIHEHHE 00513aTeIbCTB KOHTPAreHTOM TI0 CIIEITKE
PEIIO u (unu) yBenuveHHE MPOICHTHBIX CTABOK 3a IMOJIb30BAHHME JCHEKHBIMH CPEJCTBAMHU (CTOUMOCTH
PEITIO) Bneuer puCK MOJy4eHHs CYNIECTBEHHOro yOwITKa OT Takux chaenok PEINO (BmioTe 10 mostHOM
notepr AKTHBOB). YUpeauTedb yNPaBICHUS JOJDKCH YUYUTHIBATh ONMMCAHHBIE B HACTOSIIEM ITYHKTE PHUCKU
IpH yKa3aHUH YTIPABIAIONIEMY IPEAEeFHO IOIMyCTUMOTO pa3Mepa OTHOIIEHUS CYMMBI 00s3aTelIbCTB 10
cnenkam PEITO k cronmocté AKTHBOB.
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Iockonpky ocHOBHOU meibio caenok PEIIO ¢ oOmuranusiMu sIBISICTCS MCIONB30BAHUE PA3HUIBI MEXKITY
JIOXOJIOM TIO IICHHBIM OymaraM ¥ YIUIATOW NPOICHTOB 3a TMOJB30BAaHUC [CHEKHBIMU CPEICTBAMHU
(crommocteio PEIIO), ysenmuenue croumoctu PEIIO mo pasmepa, ImpeBBIMIAIOIIETO AOXOA MO LIEHHOH
Oymare, BIICUET PUCK MoTyueHUs yobiTKa oT cuenku PEITO.

IIpu HEmOCTaTOYHOCTH HEOOXOAMMOW UI yIOBICTBOPEHUS TpeboBaHMN 1Mo 3akimodeHHON caenke PEITO
CYMMBI JICHEXKHBIX CPEJICTB, HAXOSIIUXCS B YIPABICHUY, y Y IPABJISIONICTO BOSHUKACT MPaBO TPEOOBATH Y
VYupenuTens ymnpaBJicHUs JTOBHECCHHS HEOOXOAMMOW CYMMBI JICHEKHBIX CPEACTB JTHOO OCYIIECTBUTH
MPO/IaXy MHBIX aKTHBOB, HAXOSIIUXCS B YIPABICHUHU, B HEOOXOIUMOM 00BhEME.

VYunreiBas, uto 1nensio caenok PEIO sBisercs mpuOBUIE He 3a CYEeT pa3HHIB B IIEHAX MOKYIKH—TIPOIaKH
[EHHOM OyMarw, a 3a CcYeT pas3HUIBI MEXAY HOXOIOM MO IeHHOW Oymare m crommocteio PEIIO,
YpaBisromuii MOXKET ONpeNeNsiTh [eHy MOKYIKH (Ipoxaxku) meHHoH Oymaru B pamkax cuenku PEITIO
BBIIIIE (HIDKE) PRIHOYHOM.

Yupenurens ynpaBiIeHUs — IOPUAMYECKOE JIMIO OCO3HAET PHUCK HApYLIEHHs KOHTPareHTaMH CPOKOB
WCTIONIHEHUSI 00513aTENBCTB U CBSI3aHHBIE C 3THUM IOCJIEACTBHA IPHU ONPEIEICHUN HAIOTOBOH 0a3bl, B TOM
YHciIe He0OXOANMOCTD NCUHCICHUS TOXOA0B M PACX0I0B OT PEATM3aIMH IIEHHBIX OyMar 1o KaXIoH J9acTH
caenku PEITO kax He CBS3aHHBIM JIPYT C IPYTOM CIEIIKaM

Bo3MoskHbIe YOBITKM YUpeauTens yIpaBiIeHUs, MOIYUCHHBIC B PE3yJbTaTe peau3allii ONMMCAHHBIX BBIIIC
PHUCKOB, CBS3aHHBIX ¢ coBepmieHneM cueinok PEIIO, omHako mnpu coOnroneHNH Y TIPaBIAIONIAM
YCTaHOBJICHHBIX YUpEANUTEIIEM YIPABICHUS OTPaHUUCHUH, HE SIBITIOTCS 0OCTOSATENECTBOM, YKA3bIBAIOIIIM
Ha HCHaJUIeXallee MOBEPUTENBFHOE YIpaBICHHE AKTHBaMH W HapyIICHHE WHTEPECOB YUpPEAUTEISI
YIpaBICHUS.

anammmnmﬁ YBEAOMJIAET que)lnTeJm yupaBJjicHUsI 0 PHCKaX, CBSI3AaHHLIX C HCHOJbL30BAHHEM
AUCTAHIMUOHHBIX crmocodax B3aMMOJEiiCTBUA.

Bo3moxxHocTh 0OMeHa CoOOOLIEHHSMH 10 JJISKTPOHHOIM MOYTE 3aBHCHUT OT BO3MOXKHOCTH JOCTYIa
VYupenutens ynpaBiieHHS K HHPOPMAIMOHHO-TEICKOMMYHHKAIIMOHHOW ceTH «VHTepHET», a Takke OT
ocobeHHOCTe! (PyHKIIMOHUPOBAHHS CEPBHCA DIIEKTPOHHOH MOUTHI, TOATOMY UCIIOJIB3Ysl SJIEKTPOHHYIO MOYTY
Kak crocod ooMeHa COOOIICHUAMHE, YUpenuTeab YIIPaBICHUS IO/DKEH OCO3HABATh M MPUHUMACT Ha ceOs
puck HenoJy4eHust CooduieHnii oT YIIpapisgioIero 1 YpasJsSionuM OT YUpeaAnuTeNs YIpaBICHUs BBULY:

"  OTCYTCTBHMA MO KaKUM-IMOO NpHYMHAM Yy YupeauTelns YIpaBleHUS IOCTyna K HH(POPMAaIMOHHO-
TEJIEKOMMYHUKAIIMOHHOMU ceTu «IHTepHeTY;

= cOoeB, HapyllIeHUsAIX B paboTe, HEKOPPEKTHOI paboTe CEpBHCOB 3JIEKTPOHHOW MOYTHI (B TOM YHCIIE,
HacTpoiika (UIBTPOB HEKENATEIbHOW KOPPECIOHJICHIMH, KaK CaMUM IIOYTOBBIM CEPBHCOM, TaK U
VYupenuTenem ynpaBaeHHUs /WK €T0 YIOJTHOMOYEHHBIMHU JIULIAMH, B PE3yIbTaTe KOTOPOH JJIEKTPOHHOE
MUCHMO YTIPABIIONIETO HE MOXXET OBITh IMOMYYEHO IO aAPeCy 3JIEKTPOHHOW IOYTHI YUpeTUTeNd
YIPaBJICHUS WM NIEPEMEINAETCs B Pa3jen SAIIMKA IEKTPOHHON MOYTHl YUpeauTens yHIpaBlIeHUs A
HeXeIaTeIbHOH KOPPECIOHICHIINH);

- IMPCBLIIICHUS  MAKCHUMAJIbHOT'O o0beMa JAUCKOBOI'O  HIPOCTPAHCTBA, 3ape3C€pBUPOBAHHOTO  3a
COOTBETCTBYIOIIUM MMOYTOBBIM SIITUKOM quez[I/ITeJm YHpaBJICHUSA,

=  cOoeB, HapyIIEHUsX B paboTe, HEKOPPEKTHOI paboTe MPOrpaMMHOTo oOecTieueH s, CIOCOOCTBYIOIIETO
JOCTYIy K MH()OPMAaIMOHHO-TEIEKOMMYHHKAIIMOHHONW ceTH «VHTepHeT» m/mim paboTe ¢ cepBHCOM
3JIEKTPOHHOM MOYTEI;

=  yTpaThl IIpaBa AOCTyIa YUpeIuTess YIpPaBICHUS K ALIUKY 3JIEKTPOHHOM MOYTHI, aApec KOTOPOil OBLT
yKa3aH B AHKeTe YUpeanuTels ypaBieHHs;

- HWHBIX TPHUYUH, ACJIAOINUX HEBO3MOKHBIM oOMeH COO6U_IeHI/I}IMI/I U HaxOoIAMMXCSA BHE KOHTPOJIA
Yipasisitowero.

B CUITYy OHNPCACICHHBIX 00CTOSATENLCTB anaBnﬂfomnﬁ OKa3bIBACTCA BBIHYXICHHBIM NMPHOCTAHABJINBATDH
CBOIO HpO(l)eCCI/IOHaJ]])Hle ACATEJbHOCTb, YTO MOXET IPHUBECTH K BO3HUKHOBCHHIO y6I)ITKOB y
quezu/lTem{ yYHpaBJICHUS. HepequL 9TUX OOCTOATEILCTB MHOTOYHCIEH M BKIIKOYAET (HO HC
OrpaHI/I‘II/IBaCTCﬂ)Z

®  ype3BblYAKHbIE CUTYALIMU TEXHOT€HHOTO U IPUPOAHOIO XapaKTepPa;

=  OTKIIOYEHHS OJIEKTPO-, BOJO-, TEIUIOCHAOXKEHHWs, WHBIX BHUAOB OOECICUEHUS] IOBCEAHEBHOU
JIeSITETLHOCTH;

- IMPUOCTAHOBJICHUEC YCIIYT CBA3U,

- MPUOCTAHOBJICHUE ﬂeﬁCTBHﬂ JIMIICH3WU WUJIK 3alIpE€T HAa NPOBEACHUE OTACIbHBIX onepaunﬁ CO CTOPOHBI
OpraHoB FOCYﬂapCTBCHHOﬁ BJIACTH U IIpP.
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B ciyuae HacTymieHHs yKa3aHHBIX OOCTOSITEIBCTB YIPABISIOIIUN MPUMET BCE HEOOXOIUMBIC MEPBI JUIS
YBEIOMIICHUS YUpPEAWTENS YIPABICHUS O CIYYUBIIEMCS M CKOPEHIIEro BO30OHOBICHHS CBOCH
npoQeCCUOHANBHOM JCSITEIBHOCTH.

JledaTenbHOCTh Ha PBIHKE IICHHBIX OyMar CONpshkeHa ¢ BO3MOKHOCThIO MPOTUBOINPABHBIX JeiicTBUil, Kak B
OTHOIIIEHUN Y IIPABJISIOIIETO, TAK U B OTHOIICHUH Y UPEAUTENS YIPABICHUS CO CTOPOHBI TPETHUX JIUII.

Takue MMPOTUBOIIPABHBIC JIEHCTBUS BKJIFOYAIOT, HO HC OrpaHUYUBAIOTCA:

- YMBIIUICHHOC YHUYTOKECHUE aKTUBOB, MPHUHAAJICIKAIUX YQPeﬂHTeHIO ynapaBJiCHUA,
- XULIICHUC UK NHOC HE3aKOHHOC IMPUCBOCHNEC aKTHUBOB, IPpUHAJICIKAIIIUX y'{peZ[I/ITeJ'IH YHpaBJICHUA,
- MOAACIIKY U (banbcu(i)mcaumo JAOKYMCEHTOB, B TOM YHUCJIC U OT UMCHHU y‘{peﬂI/ITeHH yHpaBJICHUA.

HecMmotpst Ha Bce mpuHUMaeMble MEphI 10 00ecIeYeHUI0 0€30MacHOCTH MPO(GECCHOHATIBHON eI TEIbHOCTH
W 3alIUThl HHTEPECOB YUpEAUTENsl YIpaBleHUs, Y IPaBIIOMINI B CHIIy OOBEKTUBHBIX IPHUYMH HE MOXKET
MIOJTHOCTBIO TAPAHTHPOBATh, YTO Yy YUPEAWUTENS YNPABICHUS HE BO3HUKHYT yOBITKH BCIIEICTBHE BHEUTHHUX
IIPOTUBONPABHBIX AeiicTBUil. BMecTe ¢ TeM, Yupeaurenb ynpaBieHUs TaKKE OCO3HAET, YTO peaau3alus
JAHHOTO PHCKa BO3MOJKHA M IO €ro BUHE. B CBs3M ¢ 3THM YupeanTenb ynpaBiaeHHs 00s3yeTcs coOmoaaTh
BCE MEpbI NPEJOCTOPOKHOCTH, B TOM YHCJIE HE JOIYCKAaTh O3HAKOMJICHHS TPETBHX JIUII C JOKYyMEHTaMH,
CBSI3aHHBIMH C €r0 JESATENbHOCThIO Ha (POHIOBOM pBIHKE, XPaHWTh B TailHE BCE MOIYyYCHHBIE OT
YTpaBisiomero Ko/sl, MapoiH 1 IIp.

anannmonmﬁ yYBEeAOMJISAET que)lnTeJm YupaB/jieHUsSI O PUCKE BO3MOKHBIX yﬁbITKOB, CBSfI3AHHBIX C
AOBEPUTECIBbHBIM YIIPABJCHUEM HHEHHBIMU 6yMaraMn H A€HECKHBIMHA CPEACTBAMM.

HecMmorpst Ha To, 4TO YnpaBisromuii aeisercst NpodeccnoHAIBHBIM YYaCTHUKOM PBIHKA [IEHHBIX OyMar, 3To
HE MCKIII0YaeT BOSHUKHOBEHHUS y YUpEeIUTeIs yIIpaBIeH sl yObITKOB, BIUIOTH JI0 MOJIHOW yTPaThl HepeJaHHBIX
B JIOBEPUTEJIBHOE YIPABJICHUS aKTUBOB. BO3MOKHOCTh BOSHUKHOBEHHUS! YOBITKOB MOXKET OBITH CBSI3aHA KaK
HEMOCPEACTBEHHO C JAEATENBHOCTBIO YTPABIAIOMET0, CaMOCTOATENBHO NPUHUMAIOIIErO pEHIEHUs O
NPHUOOPETEHUN W/MIIN OTUYKACHUH TEX WIIM MHBIX aKTHBOB, TAaK M C PEIN3alHeil HHBIX PUCKOB, CBSI3aHHBIX
C JIeSTENbHOCThIO Ha (PMHAHCOBBIX PBIHKAX, B PE3YNbTaTe pEalM3all KOTOPBIX CTOMMOCTH aKTHBOB,
HaXOJSIINXCS B IOBEPUTEIHHOM YIIPABICHUN, MOKET OBITh 3HAYUTEIILHO CHIDKECHA.

Ynpasasiiouuii yBegomisier YupeauTeJsi YNpPaBJeHHS O TOM, YTO AOXOJHOCTH IO /J0r0oBOpaM
JA0BEPHTEJILHOTO YNPAaBJEHHs] He OmMpeneJisieTcs J0XOAHOCTbI0 TAKHX /I0TOBOPOB, OCHOBAHHOW Ha
NMOKAa3aTeJqsiX AOXOJHOCTH B MPOLLIOM, H 00 OTCYTCTBMM FapaHTHPOBAaHHUS MOJY4YeHHs] 10X0Aa IO
JAOTOBOPY 0BEPUTEIbLHOI0 YNIPABJICHHUS 32 HCKJIIYEHHEM CIy4aeB, KOrja A0X0JHOCTh ONpee/IeHa Ha
MOMEHT 3aKJIIOUEHHSI COOTBETCTBYIOLIEI0 JOr0BOPA.

JI0XOTHOCTB OT JIeSTeNIbHOCTH I10 JOBEPUTEILHOMY YIPABICHHIO 3aBUCUT OT MHOXeCTBa (akTopoB. Bmecte
C TeM, IEATeNbHOCTh Ha (PMHAHCOBBIX PBIHKAX IOJBEpPKEHA MHOXKECTBY PHCKOB, IO3TOMY XOPOIIHI
(hMHAHCOBBIHN pPe3yNbTaT, TOKa3aHHBII Y IIPABIAIONIMM B IPOIIIOM, BOBCE HE 03HAYAET, YTO B OyIyIIeM Takou
pe3ynbTaT MOXKET OBITh BOCIIPOM3BENEH. boiee Toro, 10X0JHOCTH B NMPOILIOM HE MCKIIIOYACT OTCYTCTBHUS
yOBITKOB OT JIESITEJILHOCTH 10 JOBEPUTEIBHOMY YIIPABJICHHUIO B OyymieM. YTpaBIsIONMH HE MOXKET 1aTh
HHUKAKHX JIOTIOJHHUTENBHBIX OOCIIaHNi M TapaHTUi MO 0OEecIeueHHIO JIOXOAHOCTH YIPaBJICHHS LEHHBIMHU
OymaraMmu 3a UCKIIIOUCHHEM 00513aTeIbCTB, YKa3aHHBIX B IOTOBOPE JOBEPUTEIHLHOTO yIIPABICHHS.

YBegomiienne 0 TOM, 4YTO /IeHeKHbIe CPeICTBAa, MepeJaBaeMble IO JOTOBOPY HA0BePHTEIHLHOIO
yIpaBJ/ieHusl, He NMOAJIeKAT CTPAXOBAHHIO B COOTBeTCTBHU ¢ DeepaibHbBIM 3aKOHOM OT 23 1ekadps
2003 ropa Ne 177-®3 «O cTpaxoBanuu BKJIaJA0B B 6ankax Poccuiickoii @egepanum».

JleHe)kHBIE CpeICTBa, TepeaBacMble IO JOTOBOPY JOBEPUTENLHOTO YIPABJICHUs, HE TMOJJIEXKaT
CTPaxOBaHHWIO B COOTBETCTBUU ¢ DenepanbHbiM 3aK0HOM OT 23.12.2003 1. Ne 177-®3 «O crtpaxoBaHuu
BKJIaJI0B B OaHkax Poccuiickoit denepammmy.

YBenomiieHue 00 001eM xapakrepe U (MIH) HCTOYHHKAX KOH(INKTa HHTepecoB. HacTosmee
YBEJOMIICHHE CO3/IaHO C 1IeJIbI0 MH(QOPMHUPOBaHHMS Y UpeuTes yIpaBieHus 00 o0meM xapakrepe u (1in)
NCTOYHHMKAX KOH(MIMKTa HHTEPECOB.

B HacrosiiieM yBeOMIICHHH O/ OOIINM XapaKTepoM KOH(JIMKTa HHTEPECOB TOHUMAETCSl BO3HUKAIOIIEE ITPH
OCYIIECTBIICHUN TIPO(QECCHOHATIBHOW AEATEIBHOCTH Ha pBHIHKE IIEHHBIX OyMar IpOTHBOpEYHE MEXIy
UMYIICCTBEHHBIMY U HHBIMU HHTEpecaMu Y MPABIISAIONICTO H/WIH WICHOB €€ OPTraHOB YIPABJICHUS, W/ITH €ro
YYaCTHHKOB, H/WJI €T0 PAOOTHUKOB, OCYIIECTBIISIOIINX CBOIO JAESTEIHHOCTh HA OCHOBAaHUHU TPYAOBOTO HIIH
TPKIAHCKO-TIPABOBOTO JOTOBOPA MM UMEIONUX JOCTYT K CIIyKeOHOH MM HHCaHIepCcKoii MHPOpMAaIK Ha
WHBIX 3aKOHHBIX OCHOBAHMSX, M YUpEAWTeNs YNpaBiIeHHs, JTHOO0 MeXIy HWHTepecaMH HECKOIbKUX
Yupenuteneii ynpasieHus, TU00 MpU COBMEIICHUH BUIOB MPO(PECCHOHAIBHON NEATEIHLHOCTH HAa PHIHKE
[EHHBIX OyMar, B pe3yJIbTaTe KOTOpOro JeicTBusA wim Oe3aedcTBUS YIPaBISIOIIEro W/WIKM WIEHOB €e
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OpraHoB YIIpaBJICHUS W/WIn ee Y4aCTHUKOB WU ee pa6OTHI/IKOB MOTYT IOBJICYb NPUIUHCHUC y6LITKOB
yqpeanTen}o yl'[paBJ'[CHI/IH/ WU UHBIC H€6ﬂaFOHpI/IﬂTHLI€ OCJICACTBUA )14 queunTemo yapaBJiCHUA.

B nemnsx uckmovyeHust KOH(MINKTa MHTEPECOB Y IPaBJISIOIUI IPUHUMAET KOMILIEKC Mep (B TOM YHCIIEe MEpPEI
MO BBIBJICHUIO M KOHTPOJNIO KOH(UIMKTa HHTEPECOB, a TaKKe MPEAOTBPALICHUIO €ro MOCIEICTBHH),
PYKOBOJACTBYSICH TPH OCYIIECTBICHHH IPOPECCHOHANBHONW MAEATEIbHOCTH NPHHIUIIOM IPHOPHUTETA
MHTEPECOB YUpeAnTEeNs yNpaBIeHHUs Iepes cOOCTBEHHBIMU MHTEpecaMi. BmecTe ¢ TeM, MOCKOIBKY PUCK
BO3HUKHOBEHHS KOH(JIUKTa WMHTEPECOB HE MOXKET OBbITh MWCKIIOYECH IOJHOCTBIO, YTIPABISFOLIINN
uH(pOpMHUPYET YUupeanuTest yIpaBiIeHHUs O CICAYIOIIX HCTOYHUKAX KOH(INKTa HHTEPECOB:

HCIIONIb30BaHUE MMYILECTBA Y UPEANUTENCH yNPaBICHUS U OTUYXKICHUSI B COCTaB UMYIIIECTBA yYaCTHUKOB
YTpaBasiomero, KOHTPOINPYIOIMX WA TOAKOHTPOJIBHBIX JIUI Y TPABIIIOLIETO;

YCTAQHOBIICHHE IIPUOPHUTETa WHTEPECOB OIHOTO YUPEIUTENsd YIPABICHHS IEpel HMHTEPECaMH JAPYToro
YupeauTens ynpaBJieHHs IPU PaCIIPEeICHUN MEXTY yUPEAUTEIIMU YIIPABICHHS LICHHBIX OyMar/IeHeKHbIX
CPEICTB, MOJYUYCHHBIX YMPAaBIAIOLUIMM B pPE3ylbTaTe COBEPILICHUS CHEIKU 3a CYET CPEACTB Pa3HbIX
VYupenuteneil ynpaBneHus;

HAJIM4KEC y YTPaBJISIONIETr0, paOOTHUKOB YIPABISIONICTO, KOHTPOIUPYIONIUX MM TOIKOHTPOIBHBIX JIHIT
Yrpasisromero coOCTBEHHOIO HMHTEpeca B COBEPIICHUH CJCIOK C I[CHHBIMH OyMmaraMu/(MHaHCOBBIMH
HHCTPYMECHTaMU /I/IHI)IMI/I aKTuBaMH, HU3MCHCHUHU prHO‘-IHOﬁ ICHbI ILICHHBIX 6yMar /(I)I/IHaHCOBI)IX
HHCTPYMCHTOB /MHBIX aKTHBOB;

HCCOBIIAICHUC NHTCPCCOB praBJ’IHIOH_ICFO, pa6OTHI/IKOB AHAJTUTUYICCKOT O TOAPA3ACITICHUS Yr[paBn;{}omero u
Y‘Ipe,I[PITCHeﬁ ymnpaBJeHusA B HOpoLecce noAroTOBKU pa6OTHI/IKaMI/I YHpaBJISIIOH.IeFO HMHBCCTUIIMOHHO-
AHAJITUTHYCCKHUX HCCHG,I[OBaHI/Iﬁ;

HapyIIeHHEe TNPHUHINIA HE3aBUCHMOCTH AHAINTHIECKOTO TMOJPA3ACICHHUs YIIPaBIAIONIEr0 W MPHUHIUIIOB
OpraHM3alyi B3aUMOJICHCTBUS PAOOTHUKOB pPAa3IMYHBIX IOJApa3JeleHnii Ynpasisiomero (IpHHIUIA
CKUTaHCKUX CTEH»);

COBMEIICHUE YIIPaBJIAIONINM HECKOJIBKUX BHAOB HPO(ECCHOHANBHOM AESTENbHOCTH Ha PBIHKE LIEHHBIX
Oymar;

que;:[HTemo YIIpaBJCHUA TTPU ONPUHATUN WHBCCTUIIMOHHBIX U MHBIX pemeHHﬁ B rponecce B3aUMOJICHCTBHS
C praBHHIOIJ.[I/IM CJICAYCT MCXOAUTH W3 BO3MOXXHOTO HaJIW4ud TMCPECUYUCICHHBIX O6CTO$IT€J'II>CTB,
CaMOCTOATCIIBHO 06paH_IaTLC$[ K anaanuomeMy 3a MpPEeAOCTABJICHUCM JONOJHHUTCIIbHBIX MTOSICHCHUIA
MNPUMEHHUTECIIBHO K KOHKpCTHOﬁ CUTYyallluy, B CJIy4ac HAJINIUA Y HET'O COMHCHUH U HEPA3PCHICHHBIX BOIIPOCOB.

YBegomiieHue 0 BO3MOKHOH ad@PUIUPOBAHHOCTH YNPaBJISAKIIEI0 € HOPUANYECKUM JHIOM -
IMUTEHTOM LEeHHBIX OyMar, sIBJISIIONINXCH 00HEeKTOM /0BEPHUTEIbHOr0 YNpPaBJIeHHS, B 3HAYEHUH,
onpeneaeHHoM cTaTbeil 4 3akoHa PCP®CP ot 22 mapta 1991 roga Ne 948-1 «O koHKypeHUUHM H
OrpaHMYEeHHU MOHONOJUCTHYECKOMH AesITeIbHOCTH HA TOBAPHBIX PBIHKAXY.

B nporecce ocyIiecTBIeHNS AEATEIBHOCTH 0 JOBEPUTEIBHOMY YIPABICHHUIO, MOKET CIIOKUTHCS CUTYAIHS,
MpHU KOTOPOH YIPaBISAIOMINI MOXKET MPHOOPECTH IEHHbIe OyMmaru, SMHUTEHTaMU KOTOPHIX (00S3aHHBIMHU
JIMIIaMHU [0 KOTOPBIM) SIBJISIOTCA IOPUAMYECKHE JHUNA, ah(UIupoBaHHBIE ¢ YIPABIAIONUM, B 3HAUCHUH,
onpezaeneHHoM ctarbeil 4 3akoHa PCDOCP ot 22.03.1991 r. Ne 948-1 «O KOHKypeHUMH U OrpaHUYEHUH
MOHOTIOJIMCTHIECKON e TENbHOCTH Ha TOBAPHBIX PBIHKAX.

Vpasisitolinid yBeoMIIsieT Yupeautens YIpaBieHus, a YupeauTesb YIpaBieHHUsS MOATBEPXKIAET, YTO
MOHUMAET U COIJIACEeH C TEM, UTO:

Crenku 1 onepanuu ¢ UMyIIECTBOM, EPEIAHHBIM Y UpEAUTENIEM YIIPABICHHS B JOBEPUTEILHOE YIIPaBICHUE,
coBepmaroTcsi 0e3 mopydeHuil Yupeaurtens ynpaBieHus. Bce pemeHus o0 WHBECTUPOBAHWU B IIEHHBIC
Oymarn u nHble HeneHe)xHbIe aKTHBBI MPUHUMAIOTCS YIPABISIOMIAM II0 COOCTBEHHOMY YCMOTPEHHIO C
y4eToM yciaoBui MHBECTUIIMOHHON AeKIapauuy. Y IPaBIIIOIIKN HE FapaHTUPYET Y UPEIUTENI0 yIIPaBISHUS
MPHUPOCTA WM COXPAHEHUSI CTOMMOCTH AKTHBOB, IIEPEIaHHBIX B JOBEPHUTEIHLHOE yIIPABIICHHE.

Ioxmucanne Yupenntenem ympaBneHuss OTdeTta O IOBEPHUTEIFHOM YIpaBieHWH (0700peHHE WHBIM
CrocoOoM, TpeayCMOTPEHHBIM J[0rOBOpOM JOBEPUTENBHOTO YIPaBIECHUs), B TOM 4HUCie 0e3 IpOBEpKU
Otyera, MOXKET paccMaTpUBaThCs B CIydae CIopa Kak oj00peHHe JeicTBIH Y IpaBIsSIOIEro 1 coracue ¢
pe3yabTaTaMM yNpaBJICHUs UMYIECTBOM YUpeaUuTels yIpaBleHHs, KOTOpble HAlLIM oTpaxkeHue B OTyere.

HacTosimmass nmexmapanus He pacKpbhiBaeT HHQOpPMAanuu 000 BCEX PHCKAaX BCICACTBUE Pa3HOOOpasus
CUTYyalluii, BOSHUKAIONINX Ha PhIHKE [ICHHBIX OyMar. YIIPaBIJSIOUINA IPH OCYIIECTBICHUH IESITSIBHOCTH O
YOPaBJICHUIO ICHHBIMA OyMaraMu U CpeACcTBaMHU MHBECTHPOBAHMUS B IIEHHBIC OyMard UCXOTUT U3 TOTO, YTO
YupennuTens yrnpaBieHHs TOTHOCTHIO OCO3HAET ¥ TIOHUMAET, YTO CYIIECTBYIOIINE PUCKH Ha PHIHKE IIEHHBIX
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6yMar SIBJIISIIOTCS  OOBIYHBIMA KM HEOThEMJIEMBLIMU pUuckamu y‘{peILI/ITeJ'IH yrpaBjJeHus B IpPoOLECCe
HWHBCCTUILIMOHHOI'O IpoI1Iecca.

IMPUJIIOKEHUA k Perinamenry.
Ipunoxenne Nel. TpeboBanme 00 H3BATHN AKTHBOB.

lexmome}me Ne 2. Tpe60BaHHe O BO3BpaT€ ACHCKHBIX CPCACTB, YYUTBIBACMBIX Ha HWHAWBHUAYAJIbHOM
WHBCCTUIIMOHHOM CUYCTC, B CBA3H C BOBHUKHOBCHHCM 0Cc000i1 )KU3HEHHOU CUTyaluu.
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Ipunoxenne Nel
k Pernmamenty ocymectBienust O6LIECTBOM ¢ OrPaHUYEHHON OTBETCTBEHHOCTBIO
«Ynpasisiomas KoMnaHus «I"OpH30HT» JeSATEIBHOCTH 10 J0BEPUTEILHOMY YIIPABICHUIO

TPEBOBAHUE

00 U3bsaTHH AKTHBOB

Jlata
TpebdoBanus

COCTaBJICHUA

Howmep [lorosopa

Jlara nognucanus Jloroopa

y‘IpCL[I/ITCJ'IB YupaBICHUA

Ynpasnsionmit 00O «YK «I'opuzont»

Yupenureiib ynpaBjieHHsi B COOTBETCTBHH C YCIOBHAMHU 3aKJII0UEHHOTO MEXTy YUpeanuTeNeM ynpaBieHus 1 Ypapisonum Jlorosopa 10BepuTebHOT0
ynpaB/ieHHsl HeHHbIMH Gymaramu (HOMep M JjaTa HOJINMCAHHUs KOTOPOTO yKa3aHbl B mpeamOyiie Hactosiero TpeboBanus) HacroaumM TPEBYET ot
VYIpaBisouero nepearh YUpeUTeNo YIPaBIeHHs Clefyioume’” AKTHBBL, HaxoIsiuuecs y YIpaBISIOLEro B JOBEPUTENBHOM YIPABICHUH, B

COOTBETCTBUU ¢ Pernamenrom:

1. JEHEKHBIE CPEJCTBA, tpebyemble As nepeaayu Y4peauTeno ynpasjieHus (BIOMpaeTcs ouH BapuanT otMerkoi M nu ):

CyMMa JICHEKHBIX CPEIICTB:

( )BBIGEPUTE BATIOTY

B pa3zmepe cBOGOIHOT0 OCTAaTKa JICHEXHBIX CPEJICTB B BbIOEPHUTE BAIIOTY

Ogc

B pa3mepe (axTuyecKoil CyMMBI, MOIYYeHHOI OT peaan3aniy Y IpaBIsIOIIM BceX AKTHBOB

B pasmepe cbakmqecmﬁ CYMMBI, HOJ'Iy'{CHHOﬁ OT peajiu3aluu YHpaBJIﬂ}OIIII/IM BCEX AKT]/IBOB, 3a UCKIIIOUEHHEM JCHEKHBIX CPENCTB,
D OCTAIOUIMXCSI B IOBEPUTEJIbHOM YIPABJICHUH, B CYMME!:

)BBIGEpUTE BAIIOTY

B cryuae nedocmamouHocmu OeHedCHbIX Cpeocme Oia UCnonHeHus Hacmosuyezo Tpeboseanus Ynpasnsaowuii énpase peanuzosams nodvie Heoenesicnvle
aKmuebl N0 C60eMy YCMOMPEHU0 o ux gakmuyeckoti cmoumocmu. 1100 gpaxmuyeckoi cmoumMocmvio NOHUMAemcs 1106as CmoumMocms, no KOmopot
Ynpasnarowuil ocywecmeun peanuzayuro coomeemcmesyroujeco Akmuea 6 npoyecce ucnonnenus Tpebosanus.

PexkBH3HTHI 0aHKOBCKOI0 cUeTa I
NnepevYrcIeHUusI ACHEKHBIX CPeICTB i

Tonyuyarens rarexa/Beneficiary:

Anpec nonyuarens/Adress:

WHH/KHO nomy4arens/TIN:

Howmep cuera/ IBAN:

Bank nosy4aresns/ Beneficiary bank:

BUK/SWIFT:

k/c/Correspondent account:

bank — koppecrnionznent/Bank correspondent:

BUK/SWIFT Banka-koppecnonenta/ Bank correspondent:

Hasnauenue ruiarexa:

BLIBO}:[ JACHEKHBIX CPEIACTB 110 I[OI‘OBOpy JOBEPUTEIBHOTO YIIPABJICHUS EHHBIMH 6yMaI‘aMI/I Ne
or . . r. HIC ue obnaraercsi.

Review of cash based under Trust Management Agreement Ne dated . Not subject to

VAT.

=g~

eHHble Oymaru (manee - L1b):

HEJEHEJXHBIE AKTHUBBI, TpeGyemble 1,151 nepeaun YUpeIuTeaio ynpaBieHHs.

Omurent b

Buj, kateropus, ¢popma I1b

TocynapcTBeHHBIN perncTpanuoHHbIH
HoMmep Bbinycka IIB / ISIN

Kosmmuectso 1B

( ) IWTyK

HomunaabHasi croumoctb oaHoii 1B

( ) py6ueit

PexkBH3HTBI cyeTa Jemno Judo JHULeBoro
cyeTa B peecTpe BJIajie/IblieB IEHHBIX Oymar
JU1s1 nepeBojia Oe310KyMeHTapHbIx 1B

YdpeanTens ynpasieHHs (€ro yIoITHOMOYEHHOE JIUIO)

DOUO:

Toxnucs / neuars (py HAJMYKH)

dajiee 3anoaHsAemcst compyOHuKom Ynpasnsiiowezo

Jlama nonyyenus mpebosanus

Bpemsa nonyuenus mpebosanus

Cnoco6 nooauu/nonyueruss mpebosaHus

! Bee PEKBU3UTHL 0OaHKOBCKOTO CU€Ta B HHOCTpaHHOﬁ BAJTIOTE 3aIOJHSAIOTCS HA aHTIUICKOM SI3BIKE
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Tpunoxenue Ne 2
k Permamenty ocymmectsienust OOIIECTBOM ¢ OTPaHUYCHHOH OTBETCTBEHHOCTBIO
«Ynpasisiomas KoMnaHus «I"OpH30HT» JICATEIBHOCTH MO JOBEPUTEILHOMY YIIPABICHUIO

TPEBOBAHUE
0 BO3BpaTe /IeHe:KHbIX CPEACTB, YYUThIBAeMbIX Ha
HHANBHUIYATbHOM HHBECTHIHOHHOM cUeTe, B CBSI3U €
BO3HHKHOBEHHEM 0c000ii :KU3HEHHOM CUTyalluu

Jara COCTaBJICHHS
TpeboBanus

Howmep JloroBopa

Jara noanucanus Jloroopa

[4(0) yupeauTens
yTpaBIeHUS

Ynpapastomui 000 «YK «I'opuzonr»

YupeauTe/b ynpapjeHHs B COOTBETCTBHH C YCIOBHSAMHM yKa3aHHOTO /loroBopa 10BepUTE/IBLHOIO YNPaBJICHHS] LHEHHbIMH OymMaraMu HacTOSIIAM
TPEBYET or VYmnpasmsomero BO3BpaTHTh [EHEXKHBIE CPEACTBA, HaXOo[smuecs y YIPaBSIOMIEr0 B JOBEPUTEIPHOM YIPABICHUHW, B CBSA3H C
BO3HHKHOBEHHEM 0c000ii )KU3HEHHOH CHTyalnu:

JEHEXHBIE CPEJICTBA (B py6.six), TpeOyemble Juisi BO3Bpara IyTeM IIEPEYMCICHMS HAa CUET MEJMIMHCKOH OpraHm3anuu (MHAUBUIYaIbHOTO
HpeIIPUHUMATEIS, OCYILECTBILIIOMEr0 MEIHIHHCKYIO JesTeIbHOCTD):

CyMMa JIeHEXKHBIX cpescTs (mdpamu)?;

CyMMa JI€HEKHBIX CpeJICTB (TPONHUCHIO):

CTOMMOCTB JIOPOTOCTOSAIIETO JICYEHHS,
yKa3aHHasi B METUIMHCKOM JIOKYMEHTE
(umgpamn)®:

B cryuae nedocmamouHocmu OeHedCHbIX cpeocme Ol UCnonHeHus Hacmosuyezo Tpebosanus Ynpasnsowuil énpase peanuzosams nodvie Heoeneoicnvle
aKmuebl N0 c60eMy YCMOMPEHUro no ux gakmuueckoti cmoumocmu. 1100 gaxmuyeckoi cmoumMocmvpio NOHUMAemcs 1106as CMoumMocme, no KOmopot
Ynpasnarowuil ocywecmesun peanusayuro coomeemcmesyroujeco Akmuea 6 npoyecce ucnonnenus Tpebosanus.

[TomHOE HAMMEHOBAHKE METUIIMHCKON OpraHu3anuu Uin [0)5(6) WHINBUYAJIBHOTO IIPEANIPUHUMATEIIS!

PexkBU3UTHI 6AHKOBCKOIO CYeTa

MeIUIMHCKOH OpPraHu3anu Uin

HHIMBHIYAJbHOTO NPEINPHHUMATEIs, WHH nomyyarens:

O0CYLIECTBJISAIOIIEr0 MeAHUHCKY 0 Bauk nostyyarens:

JeATeJbHOCTD: BUK Banka nmomyyarens:
Howmep cuera:
Kopp. cuer:

HazHavenne MIATeKA: BO3BpaT JACHEXKHBIX CPEACTB Ha OCHOBaHUHU Z[or()Bopa JOBEPUTCIIBHOTO YIPAaBJICHUST HEHHBIMU
Gymaramu Ne or__. . r. HAC He oGnaraercsi.

Jlata 1 HOMep JloroBopa (TP HATHINH) C
MEIULIMHCKON OpraHu3arueil, Ha OCHOBaHUH
KOTOPOTO MEJMLIMHCKAs OPraHu3aLus
(MHIMBU Ty JIbHBII TIPENPUHAMATEb,
OCYLIECTBIISIOMINKA MEAULIMHCKYO
JIeSTENbHOCTh) Oy/IeT OCYIIECTBISTh
JIOPOTOCTOSIIMIH BHJI JIEUEHHS

K HacTOSILIEMY Tpeﬁonanmo HEe00X0IMMO NMPUIOKUTH MEIAUIUHCKUI JOKYMEHT (ero KOHI/I}O), Ha OCHOBAaHUH KOTOPOT'O OCYIICCTBIIAACTCA BBIIIJIaTa B CYET

OIIJIaThI JOPOTOCTOAIIECTO BUAA nequm{“.

VYupenurens yrnpasieHus (€ro yImoJTHOMOYEHHOE JIHIIO)

DUO:

TToamuce

dajiee 3anoaHsAemcs compyOHuKom Ynpasnsiiowezo

[ama nonyuenus mpebosanus

Bpems nonyuenus mpebosanusi

Cnocob nooayu/nonyyenusi mpebosanus

2
CyMMa onepanuy HE NOJDKHA MPEBBIIATE CTOMMOCTE JOPOTOCTOAIIETO JICYCHUS, YKAa3aHHYI0 B MEJUIITUHCKOM JOKYMEHTE. B CJIyda€ NPEBBILICHUS CYMMBI OII€paliuu
Haa CTOUMOCTBIO JICUCHHUA, yKa'jaHHOﬁ B MEIUIIMHCKOM JOKYMEHTE, B HCIIOJITHEHUN TpBﬁOBaHHS{ GyHCT OTKa3aHo.

3 o .
CHpaBKa WA MEIUIHWHCKOE 3aKIIOYCHHE, BBIAAHHBIC MEIWIIMHCKOW OpraHHu3alueu ("HH"B"HY&J’ILHLIM TIPEATNIPUHUMATEIIEM, OCYIIECTBIIAOIUM MEIUINHCKYIO
JIC}ITCJ'IBHOCTB) KOTOpOﬁ (KOTOpOMy) OCYIIECTBJIACTCA BBITJIATa B CHET OIUIATHI JOPOTOCTOSAIICIO BU/1A JICHCHHS.

4
SIBasieTcst 00s3aTEILHBIM YCJIOBHEM 1A BO3BpaTa JCHEKHBIX CPEACTB anaBnmomnM. B Cliy4ae HE MPEIOCTaBICHUSA MEIUIMHCKOrO JTOKYMEHTA, B UCIIOJTHEHHH
TpeGoBanus OyaeT OTKa3aHo.
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